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THIS MAN MUST BE FINANCED 





Home Office 
Hobart, Oklahoma 
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Fourteen Offices 
Right in the Field 














Producing Milk and Butter in Neuces County, 


Texas. 


SCOTT & - BLACKMER, Mortgages on Improved and Producing Farms 


TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 
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SALESMEN 


TO HANDLE THE BEST QUICK-SELLING 
INSURANCE PROPOSITION IN AMERICA 


WANTED 


Accident and Health Insurance on the 
Same Plan as Commercial Travelers’ 


Associations 


No Medical Examination Required. 


No Waiting for Commissions. 


Write to ERNEST W. BROWN, 


Sec’y and Treas. 


INTER-STATE BUSINESS 
MEN’S ACCIDENT ASS’N 


Brown Building 


Des Moines, Iowa 


0 ¢ y 
| What An Agent Wants 


A Company whose name, everywhere a 
household word, 
Prestige is a door-opener, and age and size 
are impressive. 
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The Oldest Company in America! 
with it and you will stay with it and it will 
stay with you. 


| 34 NASSAU STREET, 


is his best introduction. 


Policies that are unexcelled. Big dividends. 
Strength and safety that need no demonstra- 
Unsurpassed service to policyholders— 
the thing that makes solid patrons out of 
first-time customers. 


Come 


For terms to producing agents address 


THE MUTUAL LIFE 
INSURANCE COMPANY 


of New York 


NEW YORK CITY 
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ORGANIZED 1865 


The Provident Life and Trust 
Company of Philadelphia 





Endowments Matured in 1918, $3,307,534 
The satisfaction of these Policyholders 
is a valuable assistance to Provident 
Agents, who do not have to theorize 
about what is the best form of policy. 
They quote the Hindsight of these 
satisfied Policyholders. 





THE TRAVELERS 
INSURANCE INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 


THE OPPORTUNITY TO SUPPLY THESE INSURANCE 
NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 























CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $35,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 


Fourth Edition—Revised—Just Published 


OBJECTIONS AND ANSWERS 


By IrA C. Epwarps 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student. 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WILLIAM STREET 
INSURANCE ExcHANGE NEW YORK 




















PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,200,000 


INSURANCE RECORD 
Paid for in 1917 $11,784,000 
Total Insurance in force 47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 











A Progressive SURETY and CASUALTY Company 
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The Great-West Life Assurance Company 


held its twenty-sixth Annual Meeting on February 4th, 1919. 








Attention is drawn to the following statements: 


New Business issued, 1918 
Increase in new business 


Business in force Dec. 3lIst, 1918. 
Increase for the year 


Net Income for 1918 
Increase for the year....... 


Assets, Dec. 3ist, 1918 


Increase for the year 


$30,659,557 
350,015 


170,863,673 
18,220,508 


7,129,106 
691,786 


27,432,824. 
3,047,158 


The expense rates were again lowered in 1918, and the interest rate earned was 7.16%. In addi- 
tion to the actual reserves, the balance sheet shows, in surplus, capital and special funds, 


the sum of $4,142,507, being over 15% 


of the assets. 


This is after paying policyholders profits of $610,648, and providing for death claims of $2,012,240. 


Canadian Government Bonds held Dec. 3Ist, 1918 


$4,772,458 


(In addition $1,190,000 have since been paid for, the total of nearly six million dollars, being 


23% of ledger assets.) 











The Great=West Life has earned a reputation for prompt payment of claims and large profits 


to policyholders. 





HEAD OFFICE 


WINNIPEG 























87th Annual Statement of 


VIRGINIA FIRE AND MARINE 
INSURANCE COMPANY 


RICHMOND, VA., JANUARY Ist, 1919 


ASSETS 
Stocks and bonds owned, par value $1,981,600; department 
vel Pes ‘ ¢ Pe $1,851,113 .0 
Real estate, market value... ‘ 120,000. 
Loans on bonds and mortgage, “Ist ‘liens; value land and 
buildings (mortgage $195, 000) 98,900. 
Interest due and accrued on said bonds and mortg: uge, ‘loans 


and other assets 27,300 . 32 


Premiums in course of collection, not more than three 


months due....... sar scateseier Sc iha  epits 206,810. 4 


Due for reinsurance on paid losses. . 2,895. 
Cash on hand in National, State and City B: ink, Richmond, 
Va. RAE ee ere ere eae etree an priteneiers 138,870.46 


| OF) SOR On ieee a eS a rater wecccceeesee $2,445,889. 


LIABILITIES 
CAPITAL STOCK.. SOS yal ge eR ee $250,000. 
Reserve for unpaid losses... .. Ree a Pa Gea hag Beem 101,981. 
Reserve for unearned premiums. ae Set ere ee 996,557 . 
Reserve for taxes (other than U. S. }: ae er 12,600. 
Reserve for U. S. income and excess profits t ee eee 90,400. 
Reserve for contingent commissions. ee Seances tae 10,000. 
Reserve for December, 1918, accounts. ie 3,000. 
Dividend declared December, 1918, due Janu ary, 1919... 25,000. 


SURPLUS—Beyond capital and all other liabilities... .... 956,350.28 
(3 of.) Se : usta ciuecaces:- SGC 


New York City Representatives 
HALL & HENSHAW 
Managers Metropolitan District, 49 JOHN STREET, NEW YORK 
JOSEPH A. LEITNER, Agent 
391 E. 149th STKEET, NEW YORK 
Brooklyn Representatives 
GAUBERT & IRWIN, INC. 
Brooklyn General Agency, 138 MONTAGUE ST., BROOKLYN, N. Y. 
CAVANAUGH & KUHN, Agents 
898 BROADWAY, BROOKLYN, N. Y¥ 
New York State Representatives, A. J. W oer ORTH & CO., Gen’1 Agts. 
SYRACUSE, NY. 











A TRIBUTE 
TO OUR BOYS 


T the time war was declared, The Missouri State Life 
Insurance Company, like all other life insurance com- 
panies, in order to protect its policyholders, limited its 

liability on new policies issued to men in Naval Service and men 
in overse4s Military Service unless an extra premium was paid. 


‘ Having determined that it would not prejudice the inter- 
est of its other policyholders, and as an additional service 
to the boys who made the supreme sacrifice, the company 
will immediately pay in full all claims incurred on men in 
such service where the regular premium had been paid— 
even though the extra premium had not been paid. 


* Also the Company will refund all extra premiums 





paid by men engaged in Military and Naval Service. 


MISSOURI STATE LIFE INSURANCE COMPANY 


SAINT LOUIS 
J. S. KENDALL, President 





Directors 


DAVID C. BIGGS, pene International GEORGE GRAHAM, Vice-President and 
Shoe Co., St. Loui: Actuary 

HERMAN 'BROCKM AN, Comptroller J.S. KENDALL, President 

W. FRANK CARTER, St. Louis, Carter, T. F. LAWRENCE, Vice-President 
Collins & Jones, Attorneys C. W. MANSOUR, St. Louis, Vice-President 

HENRY acai SR., Lima, Ohio, Pres. John Deere Plow Co. 

Diesel-Wemmer Co. Tr S. McLUCAS. Kansas City 
THEOBALD FELSS, Cincinnati, Ohio, “ALTER &. McLUCAS, Kansas City, 
Pres. Felss Flour Milling Co. oe ip { 
ROBERT McKITTRICK JONES, St. - J-. SHOUVLIN, Springfield, Ohio: 
Louis, Pres. Robert McKittrick Jones President The Superior Gas Engine Co, 

k Co. M. E. SINGLETON, St. Louis 


GENERAL COUNSEL; JOURDAN, RASSIEUR & PIERCE, Attorneys 
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Merchants Life Insurance Co: 


Home Office, Des Moines, Iowa 


Starts the year 1919 with greatly improved facilities for furnishing Service 
to Agents and Policyholders. 


Statement December 3lst, 1918 


Admitted Assets 
NNN ER REIR 55 cross 5 ep asin an Dosis eles. w sank ae sae $2,416,610.37 
Policy Loans and Premium: Notes... . .... 6. 6.0i. ce be we ee oe 110,114.24 
Bonds—United States........... 241,996.00 


GUAAN OMNI DAN ets. 56 coc 5 Goes tee big ov oo ev boas oan Be oe 48,215.00 
SNE MIS Hs Sie ure) Wiis See ais ars SiS so kia 4b wie Ss ozs ne BA 118,166.11 
Rmtenest Tob meth AGOTHCG ......... 65.5665 6s sos bee ees wus we 76,811.92 
Net uncollected and deferred premiums.................. 87,678.00 
cig eens 
ON Be nee a er ee $3,099,591 .6, 
Liabilities 
PRM nc s hit. ogo iieiRaNe oie aise 1s Om arse aie rte $2,482,701.70 
OMPONNN UR EINE oS 22K rere che nore eres satan aie onesie’ hub ga aLele 93,676.78 
SERIA WE FOR DE RORS 6 Sn. sie. Sie pio ce 00 mos 4556 9 Srbe pews 22,210.00 
PaaS NOI 05665 a saey 0-3 ca See Ao, pale eae rere meee 17,830.01 
PARE IC TRRINEIIOS. 655, 0 05 5.4.G occa be bd ae ele epee oleae 5,663.75 
AI ARISE gs oh occ Ns 5 his ete ah olde are ace $400,000 .00 
oe | SSI ory ak Seen. een we eed, 77,509 .40 
CR perasi anes hap RE ec bed cece esses peiew 477,509.40 
ein PMINIRRN ON Doce tit mee Geely oe Ree oe ce eer $3,099,591 .64 
ee OC a eg a $659,215 
Influenza and Pneumonia claims.................. 280,187 
Beereane ie AmOlTs, BOUG, oo oc. 6s 6c so 650 Fe ees Seas 377,365 
Inegurance in force Dee: 31, 11S... 0. cc ees tose 55,088,201 


Full Reserve Deposited With State of Iowa 

The prompt payment of all claims on receipt of proof during 
the recent terrible influenza epidemic has further increased our 
Good Will throughout a large territory. 

Our Agents are now cashing in on this Good Will. 

Do YOU want to share in it? 

Direct Agency Contracts offered in nineteen states. 

Address the President at the Home Office. 
William A. Watts, President Rell S. Wilson, Secretary 
Ransom E. Olds, Chairman Board of Directors 








WILMER L. MOORE, PRESIDENT 


The Southern States Life Insurance Co. 


HOME OFFICE, ATLANTA, GA. 


Contracts direct with the Home Office. Good 
territory for Agents of Energy and Integrity. 
All modern features of Life Protection, includ= 
ing Disability and Double Indemnity. Address 
the Home Office. 


























GLOBE & RUTGERS 


Fire Insurance Company 
111 WILLIAM STREET, NEW YORK 


JANUARY 1, 1919 





& 





ASSETS 

Ra CRN eo 3 eee nee sero $78,975.00 
Bond and Mortgapes......... 0.060.008 ces case 258,400.00 
Ce Oc a rr a er rer 3,752,000 .00 

Government, City, Railroad and other Bonds 
“EL OE ca a ee eee ee 20,202,264 .00 
Cash in Banks and Office................... 2,497,039 . 66 
Premiums in Course of Collection............ 3,296,255. 89 
Sniberest: ACCHHeG «oc 5 5 wc goss 06 ds ob bw nes 217,287 .32 
Due on Account Re-Insurance Loss Account. . 87,247.68 
$30,389,461 .55 

; LIABILITIES 

OVC) A aoe rene Te i ene Oe Meh tan: wat ane oe $700,000. 00 
SOARED RE Coen heer ct Naw 7 Lan kee wer et es 8,824,000.31 
Re-Insurance Reserve... .........6.056060.008- 11,501,123 .24 
Losses in Course of Adjustment .............  3,910,338.00 
Commissions and other items................ 5,454,000.00 





$30,389,461 55 
SURPLUS TO POLICYHOLDERS, $9,524,000.31 





E. C. JAMESON, President 
LYMAN CANDEE, Vice-President W. H. PAULISON, Vice-President 
J. H. MULVEHILL, Secretary 
W. L. LINDSAY, Secretary 
M. J. VOLKMANN, Local Sec’y 


A. H. WITTHOHN, Ass’t Sec. 
J. D. LESTER, Ass’t Secretary 
G. C. OWENS, Ass’t Secretary 





THE PRINCIPLES OF 
SURETY UNDERWRITING 


Second Edition 
By LUTHER E. MACKALL, A.B., L.L. B. 


An Instructive Work for Surety Managers and Underwriters 


CHAPTER HEADINGS 


Fiwe.tity Bonps.—Public Official Bonds—Court Bonds 
(including executors, administrators, guardians, trustees, re- 
ceivers, assignees), Court Bonds (including all required to be 
filed in course of judicial proceedings)—Contract Bonds— 
Depository Bonds—Bonds of Indemnity on account of lost 
instruments—Bonds on Assignment of Accounts Receivable 
—Qualifying Bonds for Insurance Companies—Miscellaneous 
Credit Guarantees—Internal Revenue Bonds—Custom House 
Bonds—Indemnity Bonds in favor of a Surety Company. 


Bound in Buckram Price $3.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Selling Agents 135 William Street 
Insurance Exchange. NEW YORK 




















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so; 


reagees* WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 


SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOUR TH, that in case of total disability as a result of accidental 
injury, the Company will py, direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will 4 at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
= WHY should any man be satisfied with a policy that would do 
ess 


Annual Premium, Ordinary Life, $128.05; Twenty-Payment Life, 
$167.10; Twenty-Year Endowment, $235.10. 


General Agents wanted in the following States: Pennsylvania, 
aw Kansas, Michigan, Ohio and the District of Columbia. 
ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 
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SOUTHERN SURETY 


A Corporation of the State of 


HOME OFFICE—DES MOINES, 


December 31, 1918 


(Condensed from Statement to 


Government) 








ASSETS 


Cash in Office, Branch Offices, and on 
Deposit in Trust Companies and 
12.7577) 1: SSE ae Rone, iol fas Pas Ga A a ee 


United States Government Bonds: 


First Liberty Loan 31% per cent..... $15,300.00 


First Liberty Loan 4 per cent....... 100.00 
First Liberty Loan 41% per cent..... 3,250.00 
Second Liberty Loan 4 per cent...... 5,200.00 
Second Liberty Loan 4% per cent.... 139,000.00 
Third Liberty Loan 4% per cent..... 114,400.00 
Fourth Liberty Loan 4% per cent.... 30,850.00 
War Savings Stamps 4 per cent...... 24.00 


State and County Bonds..... See eee 
Municipal and Other Bonds and Warrants......... 
Office Building and Other Real Estate............. 
Mortgage Loans on Real Estate............. 


CO. 


lowa 


IOWA 


Financial Statement at Close of Business 


Treasury Department of the 


$238,906.95 


$308,924.00 


$192,925.42 
211,393.03 
516,650.71 
652,760.58 


Loans Secured by Collateral.. 19,100.00 
Advances on Contracts Secured.. 48,500.00 
Premiums in Course of Collection (less than 90 de ays 
- past due).. : 375,625.55 
ar Other Misc ellaneous Assets.. ie 51,984.67 
=a Non-Ledger Assets C onsisting of Accrued Interest 
and Rents, and Market Value of Bonds over Book 
PORE te ors arc type hoses hare eg aag META Lies Teeter ene 49,412.91 
Miscellaneous Assets held (together with other 
assets worth more than $200,000.00) to guar- 
antee payment and to liquidate for the. purpose 
of paying the remaining Liabilities of the Southern 
Surety Company of Oklahoma................ 103,900.00 
Total Admitted Assets........ $2,770, 083.82 82 
LIABILITIES 
CETTE) Sate ero eatery eater der ote Seta ede $1,000,000.00 
NN eis we nips cred hd ae cie ge eR 482,067.36 
Unearned Premium Reserve. ... 816,296.15 
C@lainr Reserve... 00. sls oe neces: 229,420.80 
‘ Reserve for Commissions, Taxes, etc. . 138,399.51 
Claim Reserve Fund Southern Surety 
: Company of Oklahoma, to pay and 
‘ guarantee payment of its remaining 
: [121531 15 Co era a a are rite ee eer 103,900.00 
Total Liabilities............ $2,770,083.82 
2 





STATE MUTUAL LIFE "ASSURANCE CO. 
OF WORCESTER, MASS. 


In 1918 a larger volume of both written 
and paid=for business was produced than 
in any previous year. 


1919 
SEVENTY-FIFTH ANNIVERSARY YEAR 


Our achievement—Protection and Serv= 
ice Unexcelled. Additions are made to our agency 
force when the right men are found. 


B. H. Wright, President D. W. Carter, Secretary 
Stephen Ireland, Superintendent of Agencies 


THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 














Surplus to Protect Policy-Holders “ = $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 














ANNOUNCEMENT 


THE MISSOURI STATE LIFE INSURANCE COMPANY de-= 
sires to announce that within the next thirty days some rich 
territory will be closed with men who are able to qualify as 
General Agents. 


Admitted Assets December 3lst, 1918. ......... $19,895,653.58 
Insurance in Force (Paid for Basis) December 
ESOT MGM a0. 47 ap tummnues nea ee nates bentcats $176,746,636.00 


Its policy contracts are new and attractive. 
Operating in 38 States and Territory of Hawaii. 
Write for particulars. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Home Office, St. Louis, Mo. 


SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay 6 per cent. or more. 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, III. 


FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 











Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


NATIONAL 
CASUALTY 





4 Eastern Dept., 100 William St., NewYork 
‘\ Western Dept., Pacific ‘Bldg. San Francisco 
Northwestern Dept alace Bldg., Minneapolis 























ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


1819—1919 


Orem ekbretetwsc| Years 


ot Service 


Losses Paid in 99 Years over $174,000,000 











Prosperity Awaits You Here! 











THE SOUTH IS RICHER NOW IN OPPORTUNITIES 


THAN I 


circulation. 
THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 
SOME. CHOICE TERRITORY in Texas and Arkansas for 
Field Supervisors who can produce business and instruct Agents. 
Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 


H. CLAY BROWN, Supt. of Agenc es, 


N YEARS. Never was there so much money in 


SHREVEPORT, LA 











KANSAS vs. IOWA 


An attractive opening for a Manager 
or General 


above 


AMERICAN 


Agent for either of the 


states. 


NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 














15,000 PEOPLE 


Wrote to us last year, in answer to our ad- 
vertising, for an illustration of the Fidelity 
“Income for Life.” 

This DIRECT LEAD SERVICE helped 
to make 1917 the best year in Fidelity’s 
history. 

Agency openings for the right men. 


Write to-day— 


Fidelity Mutual Life 


INSURANCE COMPANY, PHILADELPHIA 


WALTER LE MAR TALBOT 
President 


INSURANCE IN FORCE 
» OVER $142,000,000 





NOR 


WEMPLE & COMPANY, Inc. 


New York 


FIRE 
RE=INSURANCE 


WEGIAN ATLAS INS. CO., Lid. 


15 William Street 
New York 




















PRINCIPLES AND PRACTICE OF LIFE INSURANCE 
EIGHTH EDITION—REVISED, ENLARGED AND IMPROVED 

A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved ‘n the science of Life Contingencies. Originally prepared by NATHAN 
WiLuEy. Revised and extended by Henry Morr, F.A.S., F.1. A. 

This edition contains carefully revised descriptive text, and a large number of 
new and valuable tables. 

This edition is printed on heavy paper with wide margins, and is thumb-indexed 

PRICE PER COPY; $10.00 


Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, 


CHICAGO OFFICE: 
NEW YORK 


dmeurance EXCHANGE. 


DR. H. M. FOLKES, Prest. 





unseons, MIGSIGSIPRL, 





HAS. L. ISOM, V. P. & Sec’y 


Pe ee ke ee ee ae ee ie? eee ae 

















The Ca 


Thomas F. Daly, President 


pitol Life Insurance Co. 
DENVER, COLORADO 


Agents Wanted 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 


Company, the Largest Insurance Publishers in the world. 





The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
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A LAWYER’S OPINION OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 

















“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. Knowledge is power. 
OUR EDUCATIONAL PUBLICATIONS ARE PREFARED TO MEET THE AGENTS’ NEEDS 
Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange PUBLISHERS NEW YORK 
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FAMOUS FOR FAIR DEALING 
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‘“*AMERICA FORE” 


“We have not written and will not write business. ... 
over the heads of the local agents, and if we take any 
business the local agent will be credited with the com- 
mission.” 


FIDELITY-PHENIX 


Fire Insurance Co. 
of New York 


Cash Capital - - + - = §$2,500,000.00 
HENRY EVANS, President 
Home Office Managing Branch Offices 


80 Maiden Lane 
New York 


Chicago, Montreal, 
San Francisco 











HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in dividends or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














TO MEN 


of some experience in selling, energetic and desirous of engaging in a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind o° ability there 1s no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WE\T LIFE ASSURANCE COMPANY Head Office, Winnipeg 


“Our Work Is Different’’ 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Gonsulting Actuaries 





25 CHURGH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 


CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bidg. 


We study your probicms. 


Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 


We always effect economies. 


JOSEPH FROGGATT 
President 








The WOMAN’S BENEFIT ASSOCIATION of the MACCABEES 


The Largest as well as the Safest and Best Fraternal Benefit Society for Women in the World. 
Original Woman’s Order on Adequate Rates 
T e Following Plans of Protection are given to Insurable Women between 
the ages of 16 and 55 


Protection for the Whole of Life Protection to Age Fifty 
Benefits for Total and Permanent Disability at any Age Sick Benefits 

Twenty-year Plans Last Illness and Burial Benefit 
Protection to Children of Members Maternity Benefits 


Free Hospital Service for Needy Sick 
Organized for Patriotic Service in the United States and Canada 


Benefits Paid Since Organization, $16,439,372.09. Reserve Fund, $11,615,575.64 
Total all Funds, $12,089,408.78. 


Organized 1892 


MISS BINA M. WEST. Supreme Commander, Woman’s Benefit Assn. Bldg. 
MISS FRANCES D. PARTRIDGE, Supreme Record Keeper, Port Huron, Mich. 








NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


Cc. P. STEWART, PRESIDENT GRESHAM ENNIS, Vicsk-Prgs. 
F. L. BROKAW, TREASURER J. B. GUTHRIE, Secretary 


Pacific Coast Department, 
: Mills Bldg., 
San Francisco, Cal. 


W. W. ALVERSON, MANAGER 


Western Department. 
Insurance Exchange Bldg., 
Chicago, III. 


H. H. INGALLS, MANAGER 



























North Branch Fire 


Incorporated 1911 








Incorporated 1870 


City Fire ouras" of Penna., Pittsburgh, Pa. 


INSURANCE 
COMPANY, 


Sunbury, Pa. 


Capital $400,000.00 


Capital $225,000.00 











Pittsburgh Fire 


Incorporated 1851 





INSURANCE 
COMPANY, 





Pittsburgh, Fa. 
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Capital $200,000.00 | 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 


135 WILLIAM STREET, New York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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ARERR IED = eS 
WILLIAM S. BARNABY 

N Wednesday, February 5, 1919, 
William S. Barnaby. who had been 
identified with The Spectator Company 
for more than thirty years, died at his 
home in Brooklyn from pneumonia after 

an illness lasting less than one week. 

Mr. Barnaby was born in England in 
1867, so that he was in his 52d year at 
the time of his death. After receiving his 
education in England, he came to the 
United States while still a young man. 
After a brief experience in other lines, 
he became identified with The Spectator 
Company in 1888. Starting in the ed- 
itorial and statistical departments, he de- 
veloped into an expert in these lines, 
subsequently becoming chief statistician 
for the company, and in 1912 being ap- 
pointed managing editor of THE SpEcTA- 
TOR, on the reorganization of the editorial 
department, following the death of Col. 
Clifford Thomson, when Arthur L. J. 
Smith at the same time became Editor 
and Robert W. Blake fire and marine 
editor, 

Mr, Barnaby enjoyed an exceptionally 
wide acquaintance among State insur- 
ance officials, life and casualty insurance 
company officers and general agents 


throughout the country, having been a 
member of the Life Underwriters As- 
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sociation of New York and other insur- 
ance organizations, and having periodi- 
cally attended the important conventions. 

Outside of his business affiliations, Mr. 
Barnaby’s chief interest was in Masonic 
matters. He was a Past Master of Ivan- 
hoe Lodge, No. 610 F. & A. M., Right 
Worshipful in the Grand Lodge of the 
State of New York and Grand Repre- 
sentative of Grand Lodge, Alberta, 
Canada. He thus had many friends 
among men who were not identified with 
the insurance business. 

Mr. Barnaby is survived by a widow, 
three daughters and a son, the latter now 
serving as a Lieutenant in France, and 
also by a grandson. 

Mr. Barnaby, in his long association 
with the other officers and employees of 
The Spectator Company, had endeared 
himself to them and had won their re- 
spect and esteem. Needless to say, it 
a‘fords the publishers of Tue Specra- 
TOR the deepest regret to thus have to 
record the loss of one with whom they 
had been so closely associated through- 
out a long period of years, and whose 
integrity, business vision, friendly dis- 
position, sterling worth and other estim- 
able qualities were widely recognized 
and appreciated. 

tee 

UTOMOBILE insurance has now 

reached such gigantic proportions 
that it is not strange that one so well 
versed in its complexities and so familiar 
with its needs as H. R. Clough, hereto- 
fore secretary of the automobile depart- 
ments of the 72tna Life and its affiliated 
companies, should plan to bring about the 
formation of an organization which, it is 
hoped, will prove a great stabilizing and 
harmonizing influence in the business. 
His project would enable companies and 
existing conferences and bureaus to 
jointly discuss the problems which now 
confront the automobile insurance busi- 
ness or which may hereafter arise, and 
to take such action in relation thereto as 
the best judgment may dictate. It is par- 
ticularly desirable that the fire and the 
casualty underwriters may be brought 
into closer contact with each other, as 
they can co-operate in automobile safety 
and welfare work to the advantage of 
both the companies and the people at 
large. The underwriter will naturally 
think of numerous ways in which such 
an organization can be serviceable to 
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car Owners as well as to insurance inter- 
ests. The prevention of accidents and 
thefts, the recovery of stolen cars, the 
equalizing of rates, the steadying of com- 
missions and the utilization of the sta- 
tistics of the business are a few of the 
ways in which the companies, acting in 
unison, can be helpful to the public, and 
can at the same time strengthen their 
business. There are very few companies 
which can and do write the varieties of 
automobile risks which are usually di- 
vided between fire and casualty compa- 
nies, respectively ; but it is not likely that 
the writing of full coverage by a single 


company will, in the near future, be 
authorized generally throughout the 
country. It is, therefore, especially de- 


sirable that such an organization as is 
now suggested should be formed to af- 
ford a common meeting place where 
those who are interested in all branches 
of automobile insurance may discuss the 
vital questions of the hour, and decide 
upon the courses of action which will be 
most beneficial to all concerned. 


EVERAL recent explosions in in- 

dustrial plants of different kinds and 
elsewhere, the causes of which are not 
definitely known, may be regarded as 
being, in a measure, the aftermath of the 
war. It is probable that most manufac- 
turing establishments are suffering to 
a greater or lesser extent from the en- 
forced employment of inexperienced 
help, and that the latter, being ignorant 
of the dangers which are known and rec- 
ognized by those of experience, unwit- 
tingly either produce or fail to eliminate 
hazards which ultimately bring about 
death and destruction. Generally, as the 
men in war service return to industry, 
conditions should work back towards 
normal, and greater knowledge and care- 
fulness will have their effect in reducing 
industrial dangers. 





The Government’s Treatment of the 
Railroads 
[To the Editor of Tue SPecTaAror] 

The Government’s treatment of railway in- 
vestments is practical repudiation. Fifty years 
ago the Federal and State governments were 
appealing to the people to build railroads to 
the Pacific Coast, both to aid in preserving the 
Union and also to develop the vast territories 
then uninhabited. Grants of public lands were 
offered as bonuses, and each State allied itself 
with the railway builders by using its eminent 
domain to give them the necessary rights of 
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way. Thus railways were built through wil- 
dernesses and the Western country was rapidly 
and marvelously developed. The funds which 
went into the railroads came from thrifty 
people of all classes, as well as from capi- 
talists, and in the end very largely from savings 
banks and insurance companies, particularly 
the life companies. 

After obtaining this grand and rapid develop- 
ment through the railways, the nation should 
remember its obligation to those who risked 
their money in such beneficial] enterprises at 
the Government’s solicitation. Such, however, 
has not proved the case. Having got what was 
wanted, our present Congress recognizes no 
obligation to those who gave it, and the Gov- 
ernment acts in a way that is practically a 
repudiation of equitable obligations and a dis- 
regard of property rights, quite parallel to the 
proceedings of the Bolsheviki. 

The demagogues who preach disregard of the 
rights of railway investors, despite the Gov- 
ernment’s definite obligation to them, will be 
ready in a few years from this time to insist 
that Liberty Bonds are held only by capitalistic 
war profiteers and that there is no equitable 
obligation to pay them. Do not think that any 
such argument can then be answered by show- 
ing that Liberty Bonds are widely held by all 
classes, for after a few years it is very likely 
that most of the poorer people will have sold 
their Liberty Bonds to buy homes or other 
necessaries for themselves, so that these bonds 
will then be held mostly by rich people, savings 
banks and insurance companies, 

The President of the United States, early in 
1918, declared that the maintenance of the 
values of railway investments was necessary 
to support the credit of the country, but his 
subordinates have not acted upon his state- 
ments and the values of railway securities have 
fallen rather ‘than risen. 

The life companies have suffered 
through Government action than any other 
class of investors, and some of them after 
using their cash resources generously in the 
purchase of Liberty Bonds have been compelled 
to sell some of their railway securities at more 
or less loss to meet the heavy death claims 
caused by the influenza epidemic. 

When life insurance agents were asked last 
year to aid the Government in obtaining sub- 
scriptions to the lagging Liberty Loan they did 
their part most patriotically, but before taking 
up the work they might well have responded- - 
“We will aid to the best of our ability, but the 
Government’s treatment of the railways has 
reduced the surplus and the dividends of our 
companies by millions of dollars, so that we 
must ask the Government to fulfill its promises 
to them and to all railroad investors, for that 
will greatly help us in obtaining subscriptions. 
as many private holders of railroad securities 
have lost much through the Government’s 
action that they feel unable to purchase Lib- 
erty Bonds.” 

As the Government will soon seek another 
large loan and may again call upon life insur- 
ance agents for aid, it would, in that case, be 
well for the Life companies to advise their 
agents to reply as above suggested, for now 
that their surpluses have been so much reduced 
through the plague, they should endeavor to 
have the Government correct its railway policy, 
already so baneful; otherwise it may prove to 
be only a prelude to further and greater in- 
roads upon their resources. 


more 


D. P. FACKLER. 
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NEW YORK SURVEYS 


A Record Broken.—Evidently the fate of 
all records in any field of human endeavor is 
to be broken. It may be in racing, swimming, 
golf, or it may be a mechanical device. The 
record which has: just been broken is of pecu- 
liar interest to the insurance business, and car- 
ries with it a great deal of meaning. On Feb- 
ruary 3% at 10 A. M., at 377 Fourth avenue, 
a fire originated on the fourth floor of a dealer 
in combs. These combs were a_pyroxylin 
product and easily ignited. There was an ex- 
plosion which did considerable damage, but so 
far as actual fire was concerned that was 
limited; the thirteen sprinkler heads which 
opened put the fire out, but the nature of the 
material and the quick spread of the fire filled 
the place with fumes. One person was in- 
stantly killed and another is not expected to 
live and several others were injured. This, 
we believe, is the first time in a New York 
risk equipped with sprinklers that a life has 
been lost on account of fire. The equipment 
was standard 100 per cent grade, so no fault 
can be found there. It merely illustrates the 
old lesson that we can never be too sure of a 
thing but must always be on our guard. 


The Two-Platoon System for Fire De- 
partments.—There can be but little doubt 
to one who surveys the field but what the two- 
platoon system in fire departments will be with 
There may be some 
question as to whether the movement will not 
go the whole length and require a three-platoon 
system, each platoon doing duty for eight 
hours of the twenty-four. It would be neces- 
sary, we suppose, that some provision be made 
so that in the event of a severe fire the platoon 
off duty in due order would be subject to call. 
The subject is brought to the front once more 
by the adoption within a few days in Wash- 
ington, District of Columbia, of the two-platoon 
It means increased expense, since a 


us in a very short time. 


system. 
larger number of men must be emploved, but 
apparently the whole thing is supposed to be 
in the long run beneficial. It evidently is one 
of those things which we should make up our 
minds to accept, the more especially as it is 
strictly in line with the development of a re- 
duction of hours for labor. 


The Estate Dwellings.—It is interesting 
to notice in the summary of losses in Great 
Britain for 1918 that this type of risk, the 
large estate dwelling, follows the experience in 
this country. Apparently when a fire starts 
the loss is exceedingly heavy, just as it is here- 
abouts. In Great Britain there were ten such 
fires last year in what they term “the country 
mansion,” the loss in each case reaching 
£50,000, or the equivalent of $250,000. We be- 
lieve also that it is accepted that this type of 
risk is no more profitable in Great Britain than 
it is here. 

The Revenue Law and Schedule Rating. 
—Complaint has been frequently made of the 
tendency to over-develop schedule rating in 
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regard to the number of charges and their in- 
tricate playing at times back and forth on one 
another. An examination of the revenue law, 
which has occupied the attention of Congress 
for months, leads us to feel that modern prob- 
lems tend to become what seems to be, at least, 
intricate when they are worked out. When we 
see the number of items that are brought into 
play, and how one affects the other in the new 
revenue law, we arise with an increased respect 
for schedule rating and its tendency to simplify 
its work. 

A Bit of Irony.—An insured who found 
that his rate had advanced, on taking the sub- 
ject up with his broker, suggested that inas- 
much as a fire escape had been put on the 
building and iron shutters on the rear, perhaps 
these might be the reasons for the increase. 
Possibly he intended to be humorous, in which 
case he failed, or possibly, he intended to be 
what he was—sarcastic. 

Salary Adjustments.—The question of 
salary adjustment has furnished the street with 
something of a problem this year. The feeling 
is that the peak of high iiving has been reached, 
and, if not in all cases, in some, the time had 
come to dispense with the bonus and allow the 
salaries to remain as they were. Whether the 
conditions are settled enough to allow this to 
continue is a question. 


BOSTON AND VICINITY 


Death of H. L. Hiscock.—Henry L. His- 
cock, of the Boston agency firm of Field & 
Cowles, died suddenly last Saturday on a 
train while en route from Chicago to 
Denver. 

Fire Prevention Bill.—The State lire Pre- 
vention bill introduced by Alfred Daven- 
port, a well-known Boston agent, came up 
for hearing last week, when the State police 
claimed that the results accomplished by 
the Fire Prevention Commissioner do not 
warrant extension of his powers. The bill 
was also opposed by the city of Boston on 
account of the expense to the city. A fea- 
ture of the hearing was the statement of 
Deputy Chief George C. Neal that “the 
reason we have so many fires and such big 
fire losses is that insurance companies put a 
premium on fires.” 


CHICAGO AND THE WEST 


Laboratories Election.—The annual meet- 
ing of the Underwriters Laboratories was held 
last week and the following officers were re- 
elected: Chairman of the board, H. D. Eddy: 
president, W. H. Merrill; vice-president, W. B. 
Robinson; secretary, D. B. Anderson; treas- 
urer, H. B. Headon. 

Marquette National Fire Insurance Com- 
pany.—Very substantial gains were shown 
in the statement of this company for the year 
ending 1918. The assets were increased $207, 
728. The reserve was increased $241,781. The 
following directors were elected at the annual 
meeting: Thomas FE. Gallagher, Napoleon 
Picard, Anthony Matre, James S. Houlehan, 
Dr, Felix Gaudin, Hugh O’Neill, Dr. Henry 
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Reis, Joseph Berning, Francis J. Matre. The 
following officers were also elected: Presi- 
dent, Anthony Matre; vice-presidents, Dr. H. 
Reis and Joseph Berning; secretary and treas- 
urer, Napoleon Picard. 


Outstanding Business Canceled. — The 
Pioneer Fire of Chicago has been examined by 
Joseph Froggatt & Co., the consulting actu- 
aries, covering its operations from its organ- 
ization to August 31, 1918. The report shows 
assets of $137,550 and a net surplus of $30,710. 
The cost of selling the company’s stock was 
$48,760, and the bulk of its business was se- 
cured through M. W. Fugit, the surplus line 
agent, at a commission of thirty-five per cent. 
Losses on this business were heavy, and the 
contract has been rescinded and the outstand- 
ing business canceled. 


Programme of Insurance Lectures 

The plans for the course of lectures cover- 
ing the first year of the Insurance Institute of 
America, fire branch, are almost complete? 
The course will consist of twenty lectures, com- 
mencing on Tuesday, March 4, and the lectures 
will be given for the ten succeeding Tuesday: 
and Fridays. The examinations will be held 
within two weeks after the close of the lec- 
The speakers and subjects, 
known, are as follows: 


tures. so far as 


Edward R. Hardy, New York Fire Insurance Ex- 
change—The History of Fire Insurance, The Princi- 
ples of Fire Insurance. 

To be announced—Building Construction (frame), 
Building Construction (ordinary), Building Construc- 
tion (mill), Building Construction (fireproof). 

A. Marrin, North British and Mercantile Insurance 
Company, Standard Fire Insurance Policy. 

George S. Jamison, Underwriters Bureau of the 
Middle and Southern States—Common Fire Hazards. 

James D. Waite, Wallace Reid—Fire Prevention and 
Protection. 

Clinton M. Cary, W. L. 
(special hazard). 

W. R. Crane, North River Insurance Company— 
Clothing Industry (elective special hazard). 

Robert I. Watson, Frank & Dubois—Correspondence. 


Perrin—Wood Workers 


Continental Appoints New Auditor 
President Henry Evans announces the ap- 
pointment of J. F. Cunningham as auditor of 
the American Eagle, the Continental and 
Fidelity-Phenix, to succeed Edward Randall, 
resigned. Mr. Cunningham came with the 
Western department of the Continental at Chi- 
cago in 1901, and has served that office in 
various capacities for the last two years as 
chief clerk. Mr. Cunningham will enter upon 
his new duties in New York early next month. 





Promotions in Agricultural Fire 
J. Q. Adams, for the past fifteen years sec- 
Tetary of the Agricultural Fire of Watertown, 
vice-president and is 


has been made first 
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succeeded as secretary by P. S. Willmott, who 


had been assistant secretary. H. F. Waterman, 
formerly special agent in Missouri, Kansas and 
Oklahoma, and recently appointed supervisor 
of Western agencies, was made assistant sec- 
retary. 


Globe and Rutgers Fire Insurance Company 
of New York 

A strong statement as of December 31, 1918S, 
is put forth by the Globe and Rutgers Fire In- 
surance Company of New York. This company 
has now crossed the $30,000,000 mark in assets, 
and shows a surplus as to policyholders ex- 
ceeding $9,500,000. Its premium income in 1918 
was well over $20,000,000, while its loss ratio 
last year was but 51 per cent. 

These figures represent approximate gains 
as follows: In assets, $8,000,000; in surplus, 
$1,400,000; in premium income, $1,600,000. The 
company’s assets include $3,752,000 of Liberty 
Bonds, over $20,000,000 of other Government, 
city, railroad and miscellaneous bonds and 
stocks, and about $2,500,000 of cash. 

B. C. Jameson is president of this progressive 
company, and is ably assisted by Vice-Presi- 
dents Lyman Candee and W. H. Paulison, 
Secretaries J. H. Mulvehill and W. L. Lindsay, 
Assistant Secretaries A. H. Witthohn, J, D. 
Lester and G. C. Owens, and Local Secretary 
M. J. Volkmann. 


Virginia Fire and Marine of Richmond 


Notable progress was made during 1918 by 


the old Virginia Fire and Marine Insurance 
Company of Richmond, which now presents 
its eighty-seventh annual statement. During 


the past year the company added over $285,000 
to its assets, which now amount to $2,445,889 
and after increasing its premium reserve by 
about $126,000 to the sum of $996,558, is able 
to show an increase in net surplus 02f over 
$54,000, bringing the latter item up to $956,350. 

With its capital of $250,000, the company now 
shows a surplus as to policyholders of $1,208,- 
350. The active officers of the Virginia Fire 
and Marine, President W. H. Palmer and Secre- 
tary W. H. McCarthy, are to be congratulated 
upon producing so fine a result in the year 
1918. 


To Limit Underwriting Profits 

A bill has been introduced in the legislature 
of Arkansas limiting underwriting profit on 
Arkansas business to five per cent. In cases 
where the profits exceeded 5 per cent a propor- 
tionate decrease in rates on future business is 
provided for. Both this and other bills now 
before the legislature provide for the abolition 
of the Arkansas Actuarial Bureau as at present 
constituted. 
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Westchester Fire of New York 


The old Westchester Fire Insurance Company 
of New York, in its eighty-second annual state- 
ment, shows that on January 1, 1919, it pos- 
sessed assets aggregating $8,647,457, or nearly 
$700,000 more than a year earlier, and, after 
adding more than: $600,000 to its unearned: pre- 
mium fund, because of a growth in prentium 
income of about $880,000, the company is able 
to show a net surplus of $1,423,883. This, with 
its capital of $1,000,000, gives a surplus as to 
policyholders of $2,423,883. 

In 1918 the Westchester’s net premium in- 
come was $6,779,504, and its loss ratio thereon 
was less than 51 per cent. The company occu- 
pies a Very strong position and has an ample 
capital and surplus. Its resources are iargely 
in readily available form, including bonds and 
stocks valued at about $7,000,000 and cash ir 
excess of $800,000. The company has been in 
continuous and successful operation for eighty- 
two years and has an enviable reputation 
throughout the country. 

Its officers are: President, Otto E. Schaefer; 
vice-president and treasurer, H. H. Clutia: 
secretary, C. B. G. Gaillard; assistant secre- 
taries, Geo. B. Crawford and A. B. Roome. 
Wallace Reid is New York Metropolitan Dis- 
trict manager, and W. H. McGee is New York 
general agent in the marine department. 


A Hartford Veteran’s Record of Firsts 

William J, Dutton of San Francisco, and Silas 
Chapman, Jr., of Hartford, two veterans of 
the Firemens Fund, the former entering the 
company’s service in 1867, and the latter in 
1868, have both recently celebrated their golden 
wedding anniversaries. Mr. Dutton was for- 
merly president of the Firemans Fund. Mr. 
Chapman tells his own unique experience: 

The first and only church I ever attended, 
the First Baptist, I am attending yet. The 
first pew I ever occupied I continue to occupy. 
The first business I started in I am working at 
to-day. The first company I was ever commis- 
sioned for was the Firemans Fund, and I have 
remained with that company without a break 
for more than fifty years. I have the first 
clerk I ever hired. I am living with the first 
wife I ever married, 

To Separate Auto, Fire and Theft Rates 

The National Automobile Underwriters Con- 
ference has formulated new rates for fire and 
transportation risks, with separate rates for 
theft coverage. These took effect in the East 
on Feb, 12, and will become effective in the 
West on March 1. 


E. E. Huff Dead 
E. E. Huff, secretary and superintendent of 
the Mutual Fire, Marine and Inland Insurance 
Company of Philadelphia, died last week, after 
a short illness. 
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N. Y. FIRE EXCHANGE 


Rate-Making Organization About to Cele- 
brate Its Twentieth Anniversary 


The New York Fire Insurance Exchange, 
which celebrates the twentieth anniversary of 
its foundation in the second week of March, 
has, appointed a special committee, composed 
of the former presidents of the Exchange, to 
decide upon the form which the celebration 
shall take. It will be recalled that the New 
York Fire Insurance Exchange was organized 
to fill the place of the Tariff Association of 
New York as the rate-making body for the 
metropolitan district, this association having 
been dissolved in 1898 following a long period 
of dissension and mutual charges of bad faith, 
with the result of precipitating a period dur- 
ing which chaos reigned in fire insurance 
rates, with commission to brokers running as 
high as forty per cent. Outstanding business 
was canceled and rewritten at almost any rate 
offered. A number of companies refused to 
join in the scramble and ceased to underwrite 
any local business. The demoralization affect- 
ed the whole country, and after the companies 
had suffered to the extent of about 60 per cent 
in the premium receipts of the metropolitan 
district, the sobering influence of the losses 
began to be apparent. Pressure was brought 
to bear upon New York from outside, for its 
example was having disastrous effects, and 
the upshot was the formation of the New 
York Fire Insurance Exchange, George P. Shel- 
don, John H. Washburn, E. C. Irvin, W. W. 
Underhill, Marshall S. Driggs, Henry W. Eaton, 
George S. A. Young, Charles Sewall and Wil- 
liam N. Kremer being the leading spirits. It 
was decided to solve the brokerage question 
on a basis of 15 per cent and 25 per cent and to 
adopt a rigid rule against rebating. Reinsur- 
ance in companies not members of the Ex- 
change was prohibited and no risks located 
outside the metropolitan district were to be 
written at less than the prevailing local tariff 
rates and rules of commission; in other words, 
“overhead writing’ was tabooed. 

By the second Wednesday in March, 1899, 
signatures to the agreement of all the com- 
panies doing business in the metropolitan dis- 
trict were obtained (with the exception of 
nine) and a meeting was held organizing the 
Exchange with the following officers: F. Mont- 
gomery Hare, vice-president; F. W. Underhill, 
secretary and treasurer. 

Following is a list of the presidents of the 
association since its inception: 


1899, John H. Washburn. 
1901 F. Montgomery Hare. 
1904, William N. Kremer . 
1906, C. F. Shallcross. 
1908, Harold Herrick. 
1903, C. L. Case. 

1910, R. Emory Warfield. 
1913, F. Loeb. 

1914, G. W. Hoyt. 

1916, James Marshall. 
1918, W. P. Young. 


Mr. Undersill, the first secretary of the Ex- 
change, was succeeded in 1900 by A. M. Thor- 
burn, who gave way in the following year to 
G. Jeremiah, the latter holding the post until 
1908, when he was succeeded by his predeces- 
sor, Mr. Thorburn, who has held the position 
continuously since. The first manager of the 
Exchange was Henry E. Hess, who filled the 
position for more than ten years, being suc- 
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ceeded in 1910 by the present incumbent, W. 
O. Robb, with Edward R. Hardy as assistant 
manager. 


**Automatic Sprinkler Protection’”’ 

The second edition of ‘‘Automatic Sprinkler 
Protection,” by Gorham Dana, S.B., manager 
of the Underwriters Bureau of New England, 
has just been published by John Wiley & Sons, 
Inc. The first edition of the book named was 
based on a series of lectures delivered by Mr. 
Dana before the Insurance Library Associa- 
tion of Boston, in the spring of 1913. 

In this volume the lecture notes have been 
greatly amplified, in an effort to cover more 
thoroughly all phases of the subject. There 
has been added an Appendix in which all sprink- 
ler heads about which any information could 
be obtained are listed alphabetically and 
briefly described. In general, the aim of the 
book is to cover the subject in such a way that 
it can be used as a text book for persons study- 
ing sprinkler protection, and as a reference 
Look for those already versed in it. 

In preparing the second edition the text was 
thoroughly revised and information on new de- 
vices was added. New chapters have also been 
included on Combined Heat and Sprinkler Sys- 
tems and Sypho Chemical Sprinkler System. 
The fourteen chapter heads will give some idea 
of the scope of this work, which embraces 456 
pages and sells at $3.50 per copy. They are as 
follows: 

Perforated Pipes; Early Automatic Systems 
and Sprinklers; Later Developments in Auto- 
matic Sprinklers; Tests and Characteristics 
of Sprinklers; Installation Rules; Layout of 
Equipments; Alarm Valves; Dry Valves; Sprink- 
ler Supervisory Systems; Maintenance and Fire 
Record; Sprinkler Leakage; Automatic Sprink- 
lers as a Protection to Life; Combined Heat 
and Sprinkier Systems; Sypho Chemical Sprink- 
ler System. 


The book is copiously illustrated and con- 
tains a vast amount of practical information 
tearing upon the general subject of the pro- 
tection of life and property afforded by auto- 
matic sprinklers. 


Spice Mill Fire 

Last month the four-story spice mill of the 
A. Colburn Company, in Philadelphia, took fire 
and there resulted a loss of $700,000. Four- 
teen firemen and others were hurt or over- 
come by the fumes of the burning spices. Con- 
cerning properties of this class, the new book 
“Fire Insurance Inspection and Underwriting,” 
by C. C. Dominge and W. O. Lincoln, recently 
published by The Spectator Company, presents 
the following information: 

Spice Mills—The principal hazard is grind- 
ing. If the spices are ground wet, the hazard 
is mild. If they are ground dry, the grinder 
should be in a separate fireproof room and be 
equipped with magnets. Burr mills are often 
used. Additional hazards are found at the 
sifters, bolters, and dryers, where consider- 
able dust abounds. Considered by most com- 
panies as an unprofitable class of insurance. 





The Eagle, Star and British Dominions 
Insurance Company 

The Eagle, Star and British Dominions In- 
surance Company of London has issued an 
attractive booklet describing its plan for assist- 
ing in the acquirement of national war bonds. 
It has several plans, embracing annual, half- 
yearly and quarterly payments to various 
periods of the year. 


70 


Thursday 


Gambling in Hail Insurance 

E. K. Bowman, chairman of the Montana State 
Hail Commission, reports that the hail losses 
for 1918 were $860,000, with funds available to 
meet them of less than $410,000. He recom- 
mends that the law be amended to permit the 
accumulation of a reserve in good years to help 
meet the losses in the bad years. This will 
hardly appeal to the farmers, who like to 
gamble on hail insurance and want the benefit 
of a good year when they have it. They figure 
that if they are going to help build up a reserve 
for the State they might as well do business 
with the regular hail insurance companies, as 
they would be paid their loss when it happened, 
while with the State Fund they do not get their 
money until the season has ended, and the per- 
centage they will receive is always uncertain, 

North Dakota Association Elects 

The North Dakota Life Underwriters Asso- 
ciation has elected officers as follows: Presi- 
dent, M. N. Hatcher, Fargo; first vice-president, 
F. L. Conklin, Bismarck; second vice-president, 
H. A. Kneeshaw, Devils Lake; secretary, R. B. 
Garmire, Fargo; treasurer, W. A. Burns, 
Fargo. Directors, Thomas Turner, Fargo; A. F, 
Colwell, Fargo; H. A. Kneeshaw, Devils Lake; 
P. S. Hallman; Minot, and F. L. Conklin, Bis- 
marck. 
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Pan Motor Company Indictments 

A press dispatch from Chicago tells of the 
indictment of thirteen officers and directors 
of the Pan Motor Company in connection with 
the selling of stock of that concern. It ap- 
pears that the company was incorporated in 
Delaware, was originally located in Albu- 
querque, N. M., and was then moved to St. 
Cloud, Minn. The president of the company 
was apparently authorized to sell all of the 
capital stock on a fifty per cent commission 
basis, and it is stated that his share in the last 
two years was $1,500,000. It is also reported 
that a recent financial statement claimed a 
surplus of $2,500,000, although, aside from the 
assembling of a few automobiles, it is alleged 
that the company was not upon a production 
basis, 

S. C. Pandolfo, president of this company, was 
formerly in the life insurance business in the 
Southwest. 


John Dillmeyer Makes Change 

John Dillmeyer is now associated with the 
Central Fire Office, Brooklyn branch, 151-153 
Montague street, in charge of the counter and 
office manager. Mr. Dillmeyer is long and fa- 
vorably known in Brooklyn insurance circles; 
prior to assuming his new duties he was with 
the agency of Charles H. Bainbridge, and be- 
fore that was of the firm of Dillbeyer & Block, 
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former Brooklyn representatives for a number 
of companies. 


Chemical Laboratories 

A recent fire patrol report contained mention 
of a fire caused by a chemist experimenting 
with alcohol and camphor, which ignited from 
some unknown cause. As to the dangers of 
chemical laboratories, the new book, ‘Fire 
Insurance Inspection and Underwriting,’ by C. 
C. Dominge and W. O. LincbdIn, just published 
by The Spectator Company, New York, contains 
the following: 

Chemical Laboratories.—In congested dis- 
tricts, especially where doing experimental 
work, constitute severe exposures as a rule. 
In war times, experimenting or manufacturing 
of explosives and dangerous gases predominates. 


New Jersey Charter Granted 

The writing and selling of insurance is one 
of the objects of the Wenzell Trading Com- 
pany, a corporation of 790 Broad street, 
Newark, which had a charter issued to it by 
the Secretary of State of New Jersey last 
week. The concern is capitalized at $3600, di- 
vided into thirty-six shares at $100 par. The 
incorporators and the number of shares held 
by each are John O. Vollmer, South Orange, 4; 
Frank A. Wenzel, Newark, 4; Henry Israel of 
Lyons Station, 4. 
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Fire Insurance Inspectiéw “and Underwriting 

Following are among the endorsements of 
the new book entitled ‘‘Fire Insurance Inspec- 
tion and Underwriting,’ by C. C. Dominge and 
W. L. Lincoln, recently published by The 
Spectator Company: 


Congratulations on the fine work done by you 
and Mr. Lincoln in producing ‘Fire Insurance 
Inspection and Underwriting.”” The book cov- 
ers a field never before entered by an American 
publication, so far as I know, and where, for 
that reason, the need of such a work was all 
the more urgent. Every young underwriter 
will be glad to keep it at his elbow, and there 
is no old one who will not find in it things 
either forgotten, or which, even with his expe- 
rience, he never knew. Mechanically the book 
is a pleasure to the eye and to the hand, com- 
bining as it does good ink, readable type and 


excellent paper into a well-bound volume that 
is easy to hold and which lies open flat wher- 
ever desired. In these days of metal-sewed 
backs, loaded paper and rotten ink, it is in- 
deed a pleasure to handle a book like this. The 
wonder of it is the greater when one fecalls 
the trials and tribulations that printers and 
bookbinders have had to face during the last 
two years. The book has a field all its own, 
the development of which, in my opinion, has 
only just been begun, and there is every reason 
why it should show an increase in importance 
and scope with every future edition.—Henry E. 
Hess, manager Suburban Fire Insurance Ex- 
change, New York. 

I can readily see that it will be valuable to 
every inspector and special agent and home 
office underwriter for ready reference. Please 
accept my congratulations upon the unique and 
helpful arrangement of the contents of this 
very useful book. It ought to be a good seller, 
and it fills a long felt want.—J. M. Donald, 
special agent, Rochester, N. Y. 

The information is of a kind long needed by 
insurance men, and will be especially helpful 
to those engaged in making inspections for un- 
derwriting, as well as for protection purposes. 
The important points are concisely and clearly 
set forth, free of technical phrases. The au- 
thors are deserving of commendation for the 
time and effort devoted to its preparation and 
for the valuable information added to the data 
already available—J. H. Ryan, with Johnson 
& Higgins, New York. 

This new dictionary of fire insurance terms 
is to my mind a very valuable companion to 
have on the desk of anyone who is actively en- 
gaged in the fire insurance business, and I 
have great pleasure in testifying to its particu- 
lar value in the case of what may be termed 
“Special Forms of Policy,’’ such as those in- 
suring improvements; Use and Occupancy, 
Profits, Leasehold Interest, Rents and Legal 
Liability. In addition it should be of great 
value and assistance as a handbook relating 
to the fire hazards of various chemicals and 
processes, which are usually beyond the ken 
of the average layman. I am sure the book 
will turn out to be a winner for both the au- 
thors and publishers.—F. S. Little, of Goffe & 
Little, New York. 

Have carefully reviewed the book, and from 
my experience as a broker, underwriter and in- 
spector, must say that without a doubt it 1s 
the most valuable book that I know on fire 
nsurance. This “Insurance Dictionary,’”’ as it 
were, is written in such a concise and simple 
manner that it should be a great help, not 
only to those in the fire insurance business, but 
to anyone who has the handling of hazardous 
commodities, especially in the chemical line. 
—H. G. Boyle, New York. 





New Firm of Insurance Lawyers 

Samuel M. Hollander, insurance lawyer of 
Newark, N. J., who was in the navy from 
April last until the turn of the year, when he 
obtained honorable discharge, has now re- 
turned to active practice in Newark with Isa- 
dore A. Stern, under the firm name of Hol- 
lander & Stern. 








Auto and Marine Insutance 


AUTOMOBILE AND 
MARINE INSURANCE 


GERMAN MARINE INSURANCE 


Coverage Will Be Impossible to Find in Lon- 
don or New York and Hard to 
Find at Home 
When the issues of the war have been finally 
decided, the German nation, it is quite clear 
already, will be compelled to depend upon its 
own facilities for finance and insurance. In- 
asmuch as a very large part of the rapid de- 
velopment of German industry, commerce, and 
finance during the past generation has been 
due to skillful employment of the long-estab- 
lished commercial and financial agencies of 
other—and, in many cases, rival—countries, it 
is evident that the coming days of self-de- 
pendence are looked forward to in Berlin and 

Hamburg with no little apprehension. 

One of the great problems that must be 
solved somehow, if there is to be a return to 
anything like the pre-war prosperity of Ger- 
man foreign trade and ocean transportation, is 
that of providing adequate marine insurance 
for German ships and cargoes. The greatest 
of all the marine insurance markets, that of 
Great Britain, will certainly not be open to 
German merchants and shipowners. It is im- 
probable that much assistance can be obtained 
from the next greatest market, that of the 
United States. In no other country is marine 
insurance developed upon a sufficiently large 
scale—even assuming a bare welcome for the 
Germans—to enable them to get much relief 
here. Accordingly, there is much casting about 
in Germany at the present time for the purpose 








of discovering ways and means of providing ~ 


adequate German marine insurance for Ger- 
man shipping and trade when the great inter- 
national competitive struggle is entered upon. 
Such information as leaks out of Germany with 
respect to activities in this direction is singu- 
larly interesting. It is learned in transport in- 
surance circles that, in view of the possibility 
that German transport underwriters may no 
longer be able to reckon on reinsuring with 
English companies, the German Transport In- 
surance Association made an inquiry at the be- 
ginning of 1917 as to the extent of the existing 
risk coverings. The result showed that German 
transport underwriters, together with their 
reinsurance in allied and neutral countries, 
were in a position to cover up to 20,000,000 
marks the cargo, and up to 10,000,000 marks the 
hull, of any one steamer without the assist- 
ance of the English or other enemy insurance 
concerns. If, before the war, 7,000,000 marks to 
8,000,000 marks sufficed for the cover of the 
most valuable cargoes, such as coffee, wool, or 
cotton, there need be no anxiety lest German 
merchants and shippers should now have to go 
to the foreign countries to effect transport in- 
surance merely because there is insufficient 
cover in Germany. 

Even for the hulls of ships the 10,000,000 
marks mentioned above would be found ample, 
excepting in a few cases. For the hulls of 
steamers in process of construction, or of those 
laid up in dock, far larger sums than 10,000,000 
marks will be necessary. The state of Ger- 
man transport insurance is not such as to 
warrant any expectation of expanded busi- 
ness. On the contrary, in insurance circles it 
is asked with some concern where the newly- 
founded companies, which have drawn good 
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premiums from the high war risks, will now 
obtain business, 


Financing of Great Lakes Insurance 

At the annual meeting of the Great Lakes 
Insurance Company of Chicago this week an in- 
crease in capital from $200,000 to $400,000 was 
authorized by the stockholders. The company 
has just increased its capital from $100,000 to 
$200,000, the new stock being all paid for. On 
December 31 it had $46,776 net surplus. New 
surplus to the ext®ént of $62,162 was paid in in 
connection with the new stock, making a total 
on January 20 of $108,938. 

There is still due $38,684 unpaid subscrip- 
tion notes on surplus account which are due 
within ninety days. It is the intention to sell 
$100,000 of the new stock at three times par, 
and $100,000 at three and one-half times par. 
The company expects to apply for admission 
to New York immediately, and will announce 
a connection for New York City as soon as 
licensed. 

The company has been in operation since 
March, 1918, and in ten months wrote pre- 
miums of $36,402, upon which the loss ratio was 
16.4 per cent and the expense 41.8 per cent. It 
has approximately 2500 stockholders, mainly 
people of Polish nationality. 

Marine Insurance Brokerage 

A bill has been introduced by Assemblyman 
Braun of Brooklyn adding a new subdivision (5) 
to section 159 of the insurance law, providins 
that no person who is in any way interested in 
a marine insurance company shall act as 
broker in procuring insurance from such com- 
pany, 

A bill offered by Assemblyman Drechsler of 
Brooklyn inserts two new sections (144-a and 
144-b) in the insurance law, prohibiting dis- 
criminations of fixed minimum rate or rates 
fixed on basis of filed schedule. Every in 
surer or agent must within ten days after 
written demand on whose property or risk a 
rate has been made, furnish full information 
as to such rate. Provision is made for a hearing 
before the Superintendent of Insurance where 
a change in rate is applied for. The Superi:.- 
tendent may, after the hearing, order cor- 
rected a rate judged to be discriminatory. This 
section shall not apply to contracts of life in- 
surance or insurance upon marine or trans- 
portation risks or upon property or risks lo- 
cated without the State, nor to contracts of 
title insurance or mortgage guarantee. 

It is expected that the Assembly insurance 
committee will shortly give a public hearing 
on pending insurance bills. 


Drastic Law Proposed in Texas 

A bill has been passed in the Texas House of 
Representatives and is now awaiting action in 
the Upper House, providing that in all cases 
where a loss occurs and the insurance com- 
pany liable therefor shall fail to pay the same 
within sixty days after proof of loss and writ- 
ten demand therefor, such company shall be 
liable to pay the holder of such policy, in addi- 
tion to the amount of the loss, twelve per cent 
damages on the amount of such loss, together 
with reasonable attorney’s fees for the prose- 
cution and collection of such loss. 

The effect of this measure will be to require 
almost immediate payment of losses by all 
classes Of insurance companies operating in 
Texas, and is viewed with grave concern by the 
interests involved. 
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TO CODIFY AUTO RISKS 


H. R. Clough Will Submit Scheme Co- 
ordinating All Forms 





ONE DIRECTING ORGANIZATION 





Committee of 12 Will Take Matter Under Ad- 
visement—Details Almost Matured 


A letter issued last week by the A@tna Life 
and affiliated companies to its agencies and 
managers referring to the resignation of H. 
R. Clough as secretary of the Atna’s automo- 
bile departments, foreshadows an attempt to 
bring together under one organization all the 
branches of automobile insurance, fire, theft, 
transportation, liability, property damage and 
collision, without impairing the individuality 
of the various companies concerned. The let- 
ter is in part as follows: 

Mr. Clough resigns to engage in the business 
of placing special reinsurance contracts; and 
occupying, as he did, a warm place in the 
affections of the AStna family, we deeply regret 
his loss and wish him all possible success in 
his new venture. 

Although Mr. Clough is not unnaturally de- 
sirous of promoting his own future business 
objectives as soon as possible, he has consented 
to first prepare a plan to bring together into 
one joint association all fire, marine and cas- 
ualty companies writing automobile insurance. 

Since Mr. Clough has been the only man 
actively engaged in both the Automobile Fire 
Conference and the automobile section of the 
Casualty Bureau, he is peculiarly and happily 
fitted for the task of bringing the casualty and 
the fire companies together into one co-oper- 
ative association. 

Mr. Clough’s plan is already far advanced to- 
ward maturity, and when completed will be 
taken under advisement by a committee of 
twelve, to be composed of six chief executives 
of fire and marine companies and six chief 
executives of casualty companies. 

Those who will represent the fire and marine 
interests on the committee to consider the 
proposition are: R. M. Bissell, president Hart- 
ford Fire Insurance Company; F. C. Buswell, 
vice-president Home Insurance Company; D. 
F. Cox of Appleton & Cox, marine underwriters; 
W. R. Hedge, president Boston Insurance 
Company; Edward Milligan, president Phoenix 
Insurance Company, and C. F. Shallcross, man- 
ager Royal Insurance Company. 

Of the six who will represent the casualty 
interests on the committee to consider the 
proposition, five have been heard from, agree- 
ing to serve, as follows: L. F. Butler, presi- 
dent Travelers Insurance Company; E. S. Lott, 
president United States Casualty Company; C. 
H. Holland, president Royal Indemnity Com- 
pany; C, H. Nealy, manager Ocean Accident 
and Guaarntee Corporation, and J. T. Stone, 
president Maryland Casualty Company. 

It is expected that the plan will be formulated 
with sufficient definiteness by February 26 next 
to permit of its being submitted to the quar- 
terly meeting of the National Automobile 
Underwriters Conference, to be held on that 
date. 

Louis Weinmann, the retired secretary of the 
Firemans Fund, who was ill for three weeks with 
influenza, is again able to be around greeting his 
friends in California street. 

The rapid growth of the Firemans Fund in the 
past few years cannot be better shown than by the 
fact that its representatives who will be present at the 
annual banquet of the Fire Underwriters Association 
of the Pacific on February 5 will number thirty-nine, 
occupying four tables, 
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February 13, 1919 


CASUALTY, SURETY & 
MISCELLANEOUS 


J. SCOFIELD ROWE EXPRESSES 
SORROW 


Due to Leaving the AEtna Companies— 


President Bulkeley Voices Appreciation 
of His Service 


In tendering to President Morgan G. Bulke- 
ley his resignation as vice-president of the 
A®tna Life (accident and liability department), 
the Autna Casualty and Surety Company and 
the Automobile Insurance Company J. Scofield 
Rowe portrayed his mingled feelings of anxiety, 
regret and sorrow due to the impending sev- 
erance of the relations which had existed for 
so long. Continuing, he said: 








During our many years of happy business 
association I have earnestly endeavored to 
serve the AStna companies faithfully and well, 
and have somehow come to feel myself as 
much a part of and as close to the Attna 
family as is the bark to the tree. 

In considering the call to a larger and world- 
wide sphere of insurance activity the prospect 
of losing that daily contact with many close, 
loyal and true friends both in the home office 
and in the field (and which means so much in 
life) has been perhaps the most difficult and 
trying phase of the problem to contemplate. 

During my seventeen years’ association with 
the AStna companies it has been a privilege 
that I have greatly enjoyed to directly assist 
you in the initial organization and the con- 
duct of many new departments in casualty, 
surety, fire and marine lines, and in the per- 
formance of this interesting and important 
work it is a pleasure to recall that I have 
always enjoyed your utmost confidence, wise 
counsel and whole-hearted co-operation. 

If my feeble efforts have contributed any- 
thing to the success of the AStna companies the 
inspiration to action, to achievement on a large 
scale, came from your good self, and I have 
always admired and aspired to follow your 
breadth of vision in doing big things on a big 
scale and your method of employing competent 
lieutenants, giving them all possible authority 
and holding them responsible for results with- 
out troubling overmuch about details. 

With a full appreciation of the great kind- 
ness which you have always shown me per- 
sonally, I am much concerned lest it appear 
that I am ungrateful not only for the oppor- 
tunity given me to help the Attna organization, 
but because you have been most kind and in- 
sistent in urging and offering all possible in- 
ducements to have me remain with the #tna, 
and if this thought should arise my only de- 
fense is the irresistible ‘‘urge’’ of ambition to 
broader fields of insurance activity, and to 
which I now reluctantly confess to have suc- 
cumbed. 

The Maritime Underwriting Agency, Incor- 
porated, of which I am to be elected president 
and general manager, represents a powerful 
group of eight large companies long estab- 
lished in the marine business, also including 
the Bankers and Shippers Insurance Company, 
recently organized with extensive and influen- 
tial financial and business backing. I should 
be much pleased if this agency could be of ser- 
vice to the marine department of the Automo- 
bile Insurance Company. 

Should you, my dear president, or any mem- 
ber of the AStna staff—officers, managers or 
agents—at any time desire my counsel or ad- 
Vice on any matter now pending or that may 
arise in the future affecting the welfare of the 
g00d old tna, please be assured that I will 
gladly respond at any time and in any way that 
I can serve you personally or the A*tna coni- 
panies, 

With heartfelt thanks to yourself and all 
Other officers and members of the tna 
family for many kindnesses received, and with 
every good wish and sincere hope that the 
good ship ANtna, with a loyal and unified or- 
ganization, may continue an _ uninterrupted 
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voyage to greater usefulness and accomplish- 
ment. 

In communicating the contents of Mr. Rowe’s 
letter to branch managers, agents and em- 
ployees of the three companies, President 
Bulkeley paid tribute to Mr. Rowe’s excellent 
qualities and work as follows: 

It is with sincere regret that I enclose you 
letter this day received from J. Scofield Rowe, 
tendering his resignation of the varied posi- 
tions which he has filled in the 4tna organiza- 
tion to accept the presidency of the Maritime 
Underwriters Agency, Incorporated, New 
York, to which he has already been chosen. 

Mr. Rowe has been associated with the ex- 
ecutive management for a long period—seven- 
teen years—and has been identified with the 
successful and wonderful development of the 
casualty lines of the A®tna and its affiliated 
companies. In his A®tna activities he has 
earned for himself a recognized leadership in 
the insurance world, and has won his selection 
as the guiding hand in the new organization 
with which he will be connected. 

He takes with him to his new field of activi- 
ties the earnest and sincere hopes of every 
®tnaizer that even greater success may mark 
his future endeavors than have crowned his 
genius and years of faithful service as an 
executive of the 4tna family. 


Travelers Business Growing 

Assets of $148,568,440 are shown in the annual 
report of the Travelers Insurance Company 
submitted to the stockholders at their annual 
meeting in Hartford last week. The reserves 
and liabilities are $133,948,892, and the capital 
and surplus $14,619,548. Life insurance paid for 
1918 totaled $213,468,922, and the life insurance 
in force is $754,291,082, increases respectively 
for the year of $27,111,621 and $137,052,078. The 
company received in premiums during 1918 
$52,775,983, distributed as follows: 

Life, $19,525,484. 

Accident and health, $6,287,790. 

Workmen’s compensation and liability, $36,- 
962,709. 

Gain in premium total, $12,659,228. 

The Travelers elected to its board of di- 
rectors William B. Clark, Charles L. Spencer, 
James G. Batterson and John L. Way. 

The allied Travelers Indemnity Company re- 
ported premiums totaling $3,835,249, being an 
increase of $1,089,990. 


Point of Casualty Law 

In an opinion recently given to the Ohio In- 
dustrial Commission by the State Attorney Gen- 
eral it was held that where an employer is 
carrying his own workman’s compensation in- 
surance and an employee is killed in the course 
of his work and the dependents of such de- 
ceased bring an action for damages on account 
of negligence, and settlement is made, that the 
Industrial Commission may investigate and de- 
termine whether the proper amount of com- 
pensation has been paid, for the purpose only 
of making up its mind whether or not the em- 
ployer has complied with the rules of the com- 
mission as bearing upon his fitness to continue 
as a self-insurer. The commission may not, in 
any sense, determine the amount of compensa- 
tion in such case, nor may it make an order re- 
quiring the payment of any amount of com- 
pensation unless the dependents of the killed 
employee file a demurrer. 


—Ilarry C. Mitchell, who has resigned as vice- 
president and general manager of the Commercial 
Casualty, Newark, will represent that company as 
general agent in Pennsylvania and Southern New 


Tersey. Mr. Mitchell and his associate, J. A. Brady, 
will also do a general fire business. 
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Casualty, Surety, Etc. 





ATTRACTIVE 
REINSURANCE 
FOR CASUALTY 
INTERESTS 


COMPENSATION 
PUBLIC andGENERAL LIABILITY 
ACCIDENT and HEALTH 
AUTOMOBILE 
BURGLARY 


AMERICAN 
REINSURANCE 
COMPANY 


HANOVER BANK BUILDING 
NEW YORK 











To Amend New Jersey Compensation Law 

A revision of certain portions of the New 
Jersey compensation law and the elimination 
of doubtful phrases at present furnishing fre- 
quent causes of dispute are two of the objects 
of a bill that has been introduced in the New 
Jersey State Senate by Senator James Ham- 
mond. This measure prescribes the com- 
pensation to be paid for loss of hearing and of 
teeth and for hernia, and provides some pro- 
tection for the employer when the injured per- 
Son willfully disregards medical advice. It 
also provides interest on delayed compensa- 
tion payments, increases the minimum and 
maximum payments to $6 and $12 and increases 
compensation from fifty to sixty-six and two- 
thirds per cent of wages. 

Senator Hammond has also introduced an 
amendment to a liability act of 1913, which con- 
cerns those cases where even though the tort 
of a third person or corporation caused the in- 
jury or death, the employer is liable for com- 
pensation. The purpose of the amendment is 
to put it beyond the power of the employee or 
his dependents to settle with the third person 
or corporation at fault for less than the em- 
ployer is liable to pay as compensation. By 
the amendment the power to enforce liability of 
the third person or corporation is placed in the 
employer, but the employee or dependents may 
obtain this right by waiving right to hold the 
employer for compensation and reimbursing 
the employer for certain expenditures already 
made. Anything recovered by the employer in 
excess of compensation and reasonable ex- 
penses is to go to the employee or his de- 
pendents. 


To Obtain Refund for Insurance Company 

A bill providing for the refund of-taxes im- 
properly collected from the Central Manu- 
facturers Insurance Company of Van Wert, 
Ohio, has just been introduced into Congress 
by Senator Pomerene of that State. The sum 
of $2,888.77 was collected from the company 
by Collector of Internal Revenue Niles on 
policies which were later declared exempt from 
the stamp taxes of the emergency revenue 
law of 1914 by the Circuit Court of Appeals. 
The case was decided by the court on June 
19, 1918. 
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Fidelity Insurance for Stock Brokers 

The brokerage firms which are members of 
the New York Stock Exchange appointed a 
special committee recently to consider fidelity 
insurance. The committee has recommended 
that the Association of Stock Exchange firms 
organize its own fidelity insurance company. 
The report claims that fidelity and surety com- 
pany rates are too high and do not offer ade- 
quate protection against loss, because of the 
limitations they place on their liability. The 
report states that the Stock Exchange members 
have been paying $626,171 annually in pre- 
miums, with an average annual loss from 245 
firms for ten years of $361.60. The report 
claims that on this basis the proposed com- 
pany could count on losses of $94,440 a year, 
leaving $526,731 from the annual premiums at 
‘ the same rate as is paid to the other companies 
It recommends a capitalization of $1,000,000, 
issuing bonds up to $100,000. 

The doubtful point in this statement is 
whether the loss figures cover all the firms 
or merely those which answered the question- 
naire. The experience in other lines of busi- 
ness has been that the concerns which have 
had little or no loss answer such questions, 
while those which have suffered heavy losses 
and are satisfied with their insurance do not, 
thereby furnishing a false basis of statistics. 


North American Accident Raises Commis- 
sion to Agents 

The North American Accident has notified 
agents that on industrial or monthly payment 
new business written and collected on the an- 
nual premium basis during 1919 they are 
authorized to deduct five per cent additional 
commission, and on such new business written 
and collected on the semi-annual basis they 
May deduct two per cent in addition to the 
regular commission. These extra commissions 
apply only to the first year’s premium and not 
to renewals after 1919. 

The North American Accident is now 
making a drive for the sale of its ‘‘Mascot’’ 
death and dismemberment travel accident 
policy. The principal sum payable in event of 
death under the conditions named in the 
policy is $2500, with $1000 payable for loss of 
sight or of two limbs, and $500 payable for loss 
of one hand or one foot. The premium is $2 
annually, and agents are offered a forty per 
cent commission on each one sold, with $10 
additional for every 100 sold. 





Southern Surety Company of Iowa 
The Southern Surety Company of Des Moines, 
TIa., which does a large business in accident, 
health, automobile, burglary, surety, fidelity, 
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liability, plate glass and workmen’s compensa- 
tion lines, reports admitted assets as of De- 
cember 31, 1918, of $2,770,083, which compares 
with $2,587,034 reported for 1917. The assets 
include $652,760 mortgage loans on real estate 
and $308,924 United States government securi- 
ties. State and county bonds figure for $192,- 
925. The company has a capital of $1,000,600 
and a surplus of $482,067, altogether making 
a very excellent showing. 


To Administer War Risk Bureau 


The nomination of Jouett Shouse, Represent- 
ative from Kansas, to be assistant secretary of 
the Treasury, succeeding Thomas B, Love, who 
resigned the first of the year, has been sent to 
the Senate by the President. This nomination 
puts to an end all hopes that an insurance man 
would be selected for this position, the chief 
duties of which are the general administration 
of the Bureau of War Risk Insurance. Mr. 
Shouse is not an insurance man. 

The appointment of Mr. Shouse is considered 
strictly a party move. He has been a member 
of Congress for two sessions, but was defeated 
at the last election and retires on March 4. 
He has been close to Secretary of the Treasury 
Carter Glass, having been a fellow-member on 
the House committee on banking and currency, 
of which Mr. Glass, when in Congress, was 
chairman. 


For Health and Accident Conference 

Col. Henry D. Lindsley, director of the Bu- 
reau of War Risk Insurance, has accepted the 
invitation of President Isaac Miller Hamilton 
to deliver an address before the semi-annual 
meeting of the Health and Accident Under- 
writers Conference in Chicago early next 
month. Before the mutual section C. O. 
Pauley of the Central Business Mens Associa- 
tion will deliver an address on ‘‘Later Ideas of 
Policies for Business Women.” W. T. Grant 
of the Business Mens Accident will speak on 
“Possibilities of Health and Accident Insurance 
After Army Demobilization,’ and E. L. Beck 
of the Interstate Business Mens will discuss 
prevention of lapses and whether lapse is 
heavier on quarterly than annual business. A 
discussion will follow each of these speeches. 


Phoenix to Enter Accident Field 

The Phoenix of London, which before the war 
had been preparing to establish an accident 
branch in the United States, is renewing its 
investigation. It is understood that it will 
qualify for casualty as well as fire lines, in- 
stead of operating its casualty business through 
a subsidiary corporation. 
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Commercial Travelers Mutual Report 

The thirty-sixth annual meeting of the Com- 
mercial Travelers Mutual Accident Association 
of America was held recently at Utica, N. Y. 
The classification of the claims paid by the as- 
sociation during 1918 was as follows: Five 
thousand eight hundred twenty-three indemnity 
claims, sixty-three death claims, two loss of 
limb, one loss of sight, and six loss of eye, a 
total of 5895 claims, amounting to $716,385. 
Death claims for the year showed an increase 
over 1917, while indemnity claims showed a de- 
crease both in number and amount. 

The average cost per member for the pay- 
ment of claims for the year 1918 was $7.31, di- 
vided as follows: Indemnity claims, $4.51; 
death claims, $2.65; loss of limb, 4 cents; loss 
of eye, 10 cents. 


New Insurance Commissioner of Iowa 

After the Iowa Senate had refused to confirm 
the reappointment of John F. Taake as Insur- 
ance Commissioner, the name of Arthur C. 
Savage, banker, of Adair, Ia., was sent to the 
Senate by Governor Harding and immediately 
confirmed. The new Insurance Commissioner 
has had long insurance experience as an agent 
for the farm department of the American of 
Newark, being its district agent for several 
counties. He served as State Senator for eight 
years until 1916. Mr. Savage is regarded as a 
man of character and ability, and it is under- 
stood that his appointment is entirely satis- 
factory to the insurance companies, 


Marshal A. Frank Dead 


Marshal A. Frank, for nearly a quarter of a 
century prominently connected with casualty 
underwriting on the Pacific Coast, is dead. Mr. 
Frank was formerly an officer of the Pacific 
Coast Casualty Company, and previous to that 
time was for many years a broker in San 
Francisco. He organized two casualty com- 
panies, his latest venture, following the failure 
of the first, being the Manufacturers Indem- 
nity Exchange, intended to specialize in the 
writing of compensation insurance for lumber 
companies at cut rates. He was forty-three 
years old. 


Globe Indemnity Appointments 


E. C. Cryer, for several years with the United 
States Fidelity and Guaranty as special agent, 
has been appointed to a similar position with 
the Globe Indemnity. Fred D. Shettleworth 
has been appointed by the same company man- 
agfier of its Brooklyn office. For some years 
past Mr. Shettleworth has been with the Ocean 
Accident and Guarantee, and is considered an 


expert in casualty insurance. e 
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5 ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
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W FE, are issuing a Policy for Business and 

Professional Women that is designed 
to meet the needs of this fast-growing business. 
Agents who are devoting time to it find it a 


For particulars address Home Office 
INTER-OCEAN CASUALTY COMPANY 


J. W. SCHERR, President 


CINCINNATI, OHIO 
W. G. ALPAUGH, Secretary 
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~ Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
sarance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, ‘Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 























Gompany Representation Wanted 








J XECUTIVE having had fifteen years’ office and 

field experience in life insurance, now con- 
nected and thoroughly familiar with war risk insur- 
ance, desires Home Office connection with reliable 
Company. Address Box 60, THE Spectator, 135 
William Street, New York. 








Agency Wants 











WANTED 


high-class, polished, educated salesman of un= 
questionable reputation—capable of earning 
from $10,000 to $15,000 annually, and desirous 
of increasing his earning power. 


Principal requisites, energy and integrity. I 
have an opening for such a man. Call or address 
confidential. 


J. E. WHITEHEAD, President 
‘ 1306 Centurian Bldg., 1182 Broadway, New York, N. Y. 











Gecek Salesmen Wanted 


Strong organization made up of successful and pro- 
gressive business men. Valuable co-operation at all 
times and good proven territory open. Only high- 
grade, live producers with clean records wanted. 
Credentials required. 


Guarantee Mortgage & Finance Co. 
AUTHORIZED CAPITAL, $2,000,000 
1002 REGISTER-TRIBUNE BLDG. — DES MOINES, IOWA 

















Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. : 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have beea subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 











William S. Hull, Madison, Conn. 





Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 


American Eagle Philadelphia Underwriters Maryland C 
Fidelity-Phenix British America Assurance ‘Sao sate. 
Automobile-Hartford United American New York Plate Glass 
National Union Stuyvesant Continental Casualty 


Insurance Underwriters Concordia 


- Workmen’s Compensation 
National-Hartford EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 


REPUBLIC FIRE OF PA. 
CAPITAL FIRE OF N. H. 


GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held 5 and private. 
Address J. L. MITCHELL, Masonic Temple, Chicago, Ill. 





RICKERT—MELLINGER & CO. 
GENERAL AGENTS 


LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
339 Walnut Street 








Actuarial 


FACKLER AND FACKLER 


DAVID PARKS FACKLER, F.A.S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 











MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J H. NITCHIE. 


ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., 


DENVER, COL. 
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Actuarial 





Actuarial 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 


PRANK J. HAIGHT 


CONSULTING 
ACTUARY 





8il-812-81I8 HUME MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





F, M: SPEAKMAN, C. P.A. 
CONSULTING ACTUARY 


Burne & Speakman 


Certified Public Accountante THE BOURSE, PHILADELPHIA 


JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 





709 Srd NATIONAL BANK. ATLANTA, GA. 





T. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTINC ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


NEW YORK 


256 BROADWAY 








W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





HARRIS E. VINEBERG 


Fellow Actuarlal Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Avtna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melldowie, Belfast 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 








RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 


R & ee 9 R 
E 

© Virginia Compensation ; 
“ Effective January Ist, 1919. 
4 Arrangements for compensation claim service by an 4 
experienced compensation man may now be made at . 

K this office. E 
-4 Pvenated ie R, L. NASE fo er : 
L tldent Adjuster for Casualty Companies a * 
: 1109 Mutual Building ell T 
S Claims Richmond, Va. Carolina * 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 








The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. 
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1918 a Big Year ~ 

2214 Millons Paid For Dayton Mutual Fire Insurance Co. 
13 Millions—Gain in Force Dayton, Ohio 

$76,000,000 in Force 


B. C. COLEMAN, Secretary 
Assets $102,806.64 


Our service includes participating 




















PORT WANE and non-participating plans on a Conservative and Careful Management 
au sant ess es) ger ol rs AG ENTS W ANTED 
LINCOLN LIFE, ps Mla Address Home Office. 
MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 
KANSAS CITY,’ MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial 
and influential business men in Kansas City. S O l | H E RN l NI O N 


THE MANAGEMENT. Practical insurance men of long experience 


and conspicuous success. Life Insurance Company 
¥. MISSOURI, KANSAS, OKLAHOMA, 
eee COLORADO, TEXAS. The best territory of 
in the country to-day. WACO, TEXAS 


DANIEL BOONE, President DANIEL BOONE, Jr., Secretary The Conservative Texas Company 














THE BIG FOUR 
AGE—STRENGTH—SERVICE—OPPORTUNITY 


A combination which makes a 
winner for the Agency Force of the 


EQUITABLE LIFE of IOWA 
(Organized 1867) 

All previous records broken during 1917. Substantial in- 
crease in assets and paid for insurance. Net gain in insurance 
in force during 1917, $21,764,972.88, or 72% of the amount 
paid for. 

MEN of CHARACTER can obtain further information as 
to the Company and Opportunities by addressing: 

H. E. ALDRICH, Supt. of Agents, Equitable Bldg., Des Moines, Ia. 








OF DES MOINES, IOWA. 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 


























JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. C. 


Insurance in Force - - - . -  $62,414,222.00 
Total Assets - - - - - - 8,464,405.10 
Surplus to Protect Policyholders - - . 1,302,351.54 


LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on’”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 











WwW. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By Forses LINDSAY 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50 per copy. 
THE SPECTATOR COMPANY 


Crivaco OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











| 


ORGANIZED 187! 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 


CONDITION ON DECEMBER 31, 1918: 
To ake forced nit eae eee, ans ea $18,362,862 .75 


Nas shi oe uk RG cama Soe ad 16,626,824. 78 
Capital and Surplus... .. . See tn at 1,736,037 . 97 
Insurance in Force................. 149,170,320.00 


Payments to Policyholders.......... 2,376,218.75 
Total Payments to Policyholders since 


IN Seu bora eee. x 21,988,834 .83 








The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOHN J. GALLAGHER 
Treasurer 


JOS. L. DURKIN 
Secretary 


BASIL S. WALSH 
President 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
: P. 0. Box 1147, New York City, N.Y. 





























JUST ISSUED 





A new and complete work of. instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Regs, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


Craicaco OFFICE 
InsuRANCE ExcHaNncE 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 


«.. « ohcitath CCE REET TEE ETE ETE TREE eee $37,275,633.60 
NS kia rab one aeneei eas cERs vo kOe RRS 13,354,723.33 
EE er rer ee eer ee mr J,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,920,930.47 
LOSSES PAID TO DECEMBER 31, 1918...... .... 65,527,477.84 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams Liability. 
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A company born in the West, 





CAPITAL, $200,000.00 


Originator of the 
**Multiple Option”’ Policy, 
a three=in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


built for western people, 
by western men. 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 











What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made in a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, and let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three series as outlined below: 























The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
(Series A) 1 bas = 2 Renewable Term Partnership Life Insurance 

4 Starting with 100 men at age Ducy- c : . 
twenty-five—Results at age | 2 Ordinary Life Policy. 1 The uninsured business. 
sixty-five. if 3 Limited Payment Life Policy.|‘2 Lines of oredit increased when 

2 Legal Boas 3s Insurance | 4 Long Term Endowment business is insured. 

3 Mot means of saving. Policy. 2 , 
an's Earning Power extend- 5 Gini Tarn Budowment 3 Business Life Insurance buying 
ed by Life Insurance Money. <i . out the heirs of deceased 

4 Danger of eceding on sav- | 5 pad ‘ent Life I wd partner. 
ings without Life : - 
protection. poe "hanks t wa 4 Business Life Insurance paying 

5 The mortgaged _ home—pro- 7 End oo lek a all obligations in full. 
tected by Life . Other Installment Invest-] 5 Failure of the uninsured 

6 ge A ap money paying ments. (In case of death.) Business. 

7 te poe bet = focetcent e ° “The Value of a Man,” based 
on the unprotected home. Fal nape on only — Group Life Insurance 

8 The Uses of Life Insurance | 9 Monthly Income Policy based| 6 Group Life Insurance on the 

° Pn : 7 on providing $50 a month Yearly Term plan. 
anger to the inexperienced for one to twenty years. : 
in investing moneyy 10 Inadequate and Unfair Asseas-| 7 Group Life Insurance on tho 

10 Monthly Incomé Checks, ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 


THE INSURANCE FIELD COMPANY 
LOUISVILLE, KY 


corporated 


P. O. Box 617 





GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 





Attractive Contracts to Responsible 
Agents. 





O. S. CARLTON, President. 

















A Wider Field—An Iacreased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. . 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 


WE WANT AGENTS 
to push our five=-point-nine policies. 
Excellent Iowa territory and liberal 
a contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 











Home Office—Register Tribune Bldg.—Des Moines, Iowa 














QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy: 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 
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(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. . 


Address: W. H. SAVAGE, Agency Supt. 


SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelied, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 





‘Selection of Risks by the Casualty Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M. D. 


This treatise, written by an experienced medical examiner and director, who is 
also familiar with field work, is especially designed to help insurance agents in the 
careful selection of risks for accident and health insurance by the agent. so that the 
minimum number of rejections and postponements by the home office may be regis- 
tered against the agent. This work is an exceptionally valuable one to any casualty 
imsurance agent, and the old agent as well as the new one will be benefited by learning 
the rules which are laid down therein for the selection of risks as employed by the 
home office. This 48-page pamphlet pocket size, in tinted cover, is sold at the 
following prices: 


RNR ASDDNOR, ns 05 sic. sislawiers-c $0.25 Le ne $12.00 
ODI 00 00 056160400 0% 2.00 500 Copies. ....2.-.cccccccce 50 00 
PP IR 5 5 os cw wise os chinese 6.00 WD MPIEDE 5 :b'p:5 04a rheieinwieies 75. 0€ 


No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 


Chicago Office, Insurance Exchange 135 William Street, NEW YORK 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 





< NDT 





Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 











1857==—=The Oldest Life Insurance Company in the Westa== 1919 


The German Mutual Life 


| Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 





The Agent’s Key to Fire Insurance 


By ROBERT P. BARBOUR 


Written for the use of AGENTS, BROKERS AND FIELDMEN with 
the NECESSITIES OF THE PUBLIC in mind. 


320 pages of concise and helpful information regarding essentials, including 
over 250 MODERN forms and clauses. 


Just Published, Price $2.50. 


Helpful for service—Send for one. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
INSURANCE EXCHANGE NEW YORK 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
A eet Cc ‘ fi Lig ome a ae be ge ee ated to 
ent of death or to your- 
nnuities Certilicates Jelf in case of disability or old age. 
Life Certificates 1° year term, Whole Life and Endowment Plan. 


e . e e e teei t ° 
Combination Sick, Accident Annuity fion against toss of 
dF 1 Benefit Certificates or Accident ands 
= unere Funeral Benefit Paid 
on death from any cause. 


PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 














An up-to-date progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


onomical Management. 
INSURANCE IN HORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 





Combination Accident and Health Policy 
$24.00 a Year 


Pays $25.00 a week while disabled 
Membership 68,453 Claims Paid $1,307,881.83 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Idaho 


Our Leading Salesman in 1917 made more than $7,500.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO- 











Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
‘ S. C. McEACHERN, 2nd Vice-President - 
I. M. SHEFFIELD, Secretary 
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INTERNATIONAL LIFE 1919 MESSAGE 








Amero). OUTSTANDING | 
(Vitzestebs sy, INSURANCE In 
AAG tia DOUBLED BY 

Bbees WHILE ASSETS ears 

QUADRUPLED | 


g:4 $75,000,000 of insurance in 
' force and $10,000,000 of assets 
are talking through the greatest 
combination of policy contracts 
now before the public when the 
International Life bids you to 
examine into the merits of con- 
tracts offered by the ‘Company 
of Today with Methods of 
Tomorrow.” 


INTERNATIONAL LIFE St. Louis, Mo. 


Home Office 











INHERITANCE TAXES AND LIFE INSURANCE 
Educational Leaflets for Agents and Prospects 


THE SPECTATOR CoMPANY has recently issued two instructive leaflets deal- 
ing with the important question of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. 

Prices: Sample copys 10 cents; 100 copies, $3; 500 copies, $12; 
1,000 copies, $20; 5,000 copies, $80; 10,000 copies, $150. 


THE COST OF DYING 


Emphasizing the necessity of investing in li‘e insurance to cover the levy 
of inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide :or them. 

Prices: Sample copy, 15 cents; 50 copies, $4; 100 copies, $7; 
500 copies, $25; 1,000 copies, $45; 5,000 copies, $200; 10,000 copies, $350. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 




















OPPORTUNITY 


Splendid opening for a man of experience, as 
Field Supervisor. Must be qualified to locate 
and educate Agents. Liberal salary to the 
right man. References required. 


GUARANTEE FUND LIFE 
ASSOCIATION 
OMAHA, NEB. 

Organized 1901 
Pure Life Insurance Protection 
Assets over $2,900,000.00 


**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 
Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Autos 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 
ee United States 
Q y 


Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St. 














JOHN R. BLAND, President 








CAPITAL, PAID IN CASH. .$3,000,000.00 





I a acs hai cies ag ed $2,266, 148,45 
Na cs Nacicucsiuasescoasen 11,426,811.71 $13,692,960. 16 
TOTAL CAPITAL, SURPLUS AND RESERVES ............... $16,692,960. 16 





Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be regi 

by a company against an agent, it is desirable that the agent should pte x —— 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
= ag: <a ee? be —awe, — the valuable time which would 
otherwise be wasted on undesirable risks. is 72-page pamphlet, i i 
tinted cover, is sold at the following prices: ” ne 
Single Copies................ $0.25 50 Copies......... $ 

eC er ree 2.75 WMG ai. acecaacacs 17:00 
yo err 5.00 500 ss eet aendeuneesace ad 80.00 

20. 


No extra charge for printing special advertisement on the back of thi icati 
on orders for 100 copies or more. On semanas 


THE SPECTATOR COMPANY 
Chicago Office, Insurance Exchange 135 William St., New York 





100 es" == Western Lire 


2() ssa InpemNity ComPANy 
Superintendents 604 Masonic Temple 
5 Superintendents GIMGAGO 


33 years’ continuous and successful career. 
WANTED IN Now identified as “Tage Otp RELIABLE” 


Ilinois Gen. GEO. M. MOULTON, 
Indiana President 


General Agency Manager 
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AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 
Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 
OFFICERS: 
Sealy Hutchings, President. L. A. Adoue, Vice-President. 
Geo, Sealy, Secretary. J. F. Glctaum (ol Manager 


= write oe Sante poem _—— - 

utomobile—Fire eft, Lia y, Property Dama d 

Public, General and Elevator Liability. Plate Glass, | =~ M aeagpe 
Fidelity and Surety Bonds. Licensed in thirty-one GH) tates. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 

Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 





. A PENN MUTUAL PREMIUM, lessa PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY; con- 
taming PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL. ITS BENEFITS is 
unsurpassed for net low cost and care of interests of all tnembers 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 3% reserve 








National Liberty 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January I, 1918 


ISABh NGAI AL | acne ci cjayssescutra sas his orci es oe ee $1,000,000. 00 
BREEN ore wa ca co aie Se oR EE 8,209,763. 64 
BRN EINOS yo sic ccs ote glow ries Mra lcreic operas aes §,223,031.71 
BOE OTR RIN UI bie on oils a a ernie debs 13.6 viel oe: sve cos alataonreiate 1,986,731 .93 


Sirehism@er POUCYROIGETS... . >is: 6.5.66 2 «12 <e a:s.0001s 2,986, 731.93 
HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 


THE BANK- SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


BE. E. SALLEE, Sec. E. H. LUPTON, Pres 

















THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 











THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A.H.RODES, - - = President 





Operating in Texas, Arizona and New Mexico 
Good Opportunity for right men 











‘The Independent Life Insurance Company 


OF AMERICA 
Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 


UP TO NOW in everything? 
Can you close business WHEN IT IS FOUND FOR YOU? 
If so, and you are dependable, write us all about yourself. 
[District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 

















RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE AND INLAND MARINE 
UNITED STATES BRANCH 
January 1, 1918 


Net Surplus pais ube the etisalat eee NE Reais wae $772,927.35 


W. B. MEIKLE, President and General Manager. 











N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


c A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 
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A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 





THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLAKY 
ACCIDENT CREDI: 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 
COMPENSATION 


GENERAL LIABILITY 
Established * 


LONDON GUARANTEE & ACCIDE 


ead Office: CHICAGO, ILL. 


1869 


NT CO. Lid, Encino" 


F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STURES, FACE ABD. HAUGHTON & SMITH. isin 

en anagers 434 Walnut Street, Philadelphia, Pa. 
E' MER A LORD & CO., Resident Managers 145 Milk Street, Boston. Mass. 








AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 








may have just what you want. 


GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 














if you can write Ordinary and Industrial 
business in an exceptional field, under a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 


GEORGE WASHINGTON LIFE INSURANCE CO. 


CHARLESTON, W. VA. 





$ 1,500,000.00 
10, 100,000.00 


\ Resources 
/ \nsurance in force 


A State Agency open—for particulars 
address, 





Agency Manager 





INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 


Reserve for Unearned Premiums..................-02000- $996,557.81 

Clete REI occ cece osd thaunaceadenwuadadenane 242,981.13 

CMMs cade cate ck os wha gncdadnadecdieadea $250,000.00 

ING CRONIN S Foe ch olartuvodiedaclasencecaaauses 956,350,28 

Surplus to Policylioldecs |... oo. cccciccccciccedes 1,206,350.28 
Total Assets.............. $2,445,889.22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 
A FEDERAL INSTITUTION 


t ast / Bs 
The Masonic Mutual (25 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms end territesy 
write to P 
WM. MONTGOMERY, Sec’y and Gen. Mgr. 


1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 


















The Combined 
LIFE, SICKNESS AND ACCIDENT POLICY 
Issued only by the 


NIAGARA LIFE INSURANCE CO. 


Protects Both Yourself and Your Dependents 
Home Office: Niagara Life Building, Buffalo, N. Y. 


Reliable Live Wire Agents Wanted 


WILLIAM H. CROSBY EDWARD H. BURKE 
President Vice-President and General Manager 











Fire Casuaity Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 
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Organized 1837 1919 


82nd ANNUAL STATEMENT 


Westchester Fire Insurance Co. 
OF NEW YORK 


JANUARY Ist, 1919 


ASSETS 
PASE SRE PRINS ins ee Sai dees Ae ee 


Real Estate and Mortgages on Real Estate 

Cashin Banks and Monice:..4.. <0 ..06 60% bee sass 
Premiums in course of collection 

Interest due and accrued 


$6,957,883 . 26 
106,760.00 
813,438 .06 
719,960.69 
49,415.25 





Total Assets *$8,647,457 .26 
$1,000,000 . 00 
5,205,483 . 5¢ 
828,090.56 
190,000. 
1,423,883 .17 


Capital Stock 

Reserve for unearned premiums....................: 
Reserve for unpaid losses 

Reserve for Taxes, etc 


NET SURPLUS 





$8,647,457 .26 


*Security valuations based on figures fixed by Insurance Commissioners . Includes 
excess deposit of $84,377.15 in Canada 


This Company has been in continuous and successful operation for eighty-t wo 
years, and oper..tes under provisions of safety fund law of New York. 


OTTO E. SCHAEFER, President 
H. H. CLUTIA, Vice-President and Treasurer 
Cc. B. G. GAILLARD, Secretary 
GEORGE B. CRAWFORD, Assistant Secretary 
A. B. ROOME, Assistant Secretary 
WALLACE REID, Mgr. Metropolitan District, 56 Maiden Lane, New York City 
WM. H. McGEE & CO., General Agents, Marine Department, 15 William St., 
New York City 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York) 
‘“‘THE COMPANY OF the People, BY the People, FOR the People”’ 





$775,454,698.28 
748,405,784.24 
27,048,914.04 


(According to the annual report filed with the New York State De- 
partment.) 


_ Its gain in assets in 1918 was $71,429,182.97, the largest of any life 
insurance company in the world. 


It stood first in the world in amount of insurance 


in force $4,429, 511,816 


It is greater than any other company in America 


in the number of its policies 19,784,261 


It stood first in the world in amount of insurance 
placed in 1918 882,340,609 
It stood first in the world in premium income in 1918 — $154,564,347; 

and in total income—$200,218,763. 


It stood first in the world in the amount of Ordinary insurance 
placed in 1918, exclusive of Industrial insurance—$463,008,744. 





Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agents in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVENUE, NEW YORK 








Decide Today 


Don’t Delay 
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GENERAL AGENTS 
WANTED 


If you mean 
Business 


If you can do 
Business 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


Pe A2pe<cqren]gaZ'y 


PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 

















TONITE 


Special Announcement: 


SUH 
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Issued = 
December, 1918 : 


CROSBY-FISKE-FORSTER 
Hand Book of Fire Protection 


SIXTH EDITION—Revised, Enlarged and Brought Up= 
to=-Date. 

800 Pages, Including Over 150 Pages of Illustrations. 

Printed on Bible Paper, Bound in Flexible, Fabrikoid 
Cover. Pocket Size. 

Designed to meet the needs of Students of Fire Pre- 
vention and Protection and of Field Men generally. 


Daily Report Examiners, Inspectors, Local Insur- 
ance Agents, Builders and Contractors and Con- 
sulting Engineers will find the Hand-Book so logical 
and thorough that it will serve them both as a text 
and reference book. 

Contains a fifty-page index prepaied by the _ best 
qualified fire protection librarian in the country. 

Contains chapters on 


Accident Prevention 
Causes of Fire 

Spread of Fire 
Extinguishment of Fire 
National Board Rules 


Price, per copy, postpaid, $4.10. Rates for Quantities 
of 12 or More Copies Quoted on Request 
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THE KANSAS CASUALTY AND SURETY COMPANY 


J. C..O. MORSE, President 
Home Office, Schweiter Bldg., Wichita, Kansas 


A “SERVICE STATION” For Agents NOT Looking for a 
Place to ‘‘Put One Over” 


AUTOMOBILE INSURANCE 
Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Piate Glass, Bank, Mercantile and Residence Burglary 
FIDELITY AND SURETY BONDS 


“CONSERVATIVE BUT AGGRESSIVE” 








THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 

















DUBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established 
publishing house of Carles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 


valuable and standard treatises on these subjects. 
SEND TEN CBNT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, NEW YORI. 





NEW EDITION 


“LIFE INSURANCE SAYINGS” 


By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 


Arguments in favor of life insurance, used by a most successful solicitor 


PRICE $1.00 PER COPY 
THE SPECTATOR COMPANY 
Cuicaco OrFice: Insurance Exchange 





135 William Street, NEw YORK 
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LIFE INSURANCE Co.| 


CONTRACTI 
TERRITORY 


FOR GOOD MEN 


GB. Robbins. CB. Svoboda, “Secy 


Pres. , 


| 





Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State; S6 Maiden Lane, N.Y. 











COMMONWEALTH CASUALTY CO. 


CAPITAL $200,000.00 Philadelphia, Penna. 
$100, 000.60 Deposited with the Insurance Department of 
SURPLUS ov for sole protection of Policy Holders. 
CAPITAL and SURPLUS over $260,000.00 
33% Increase in Business in 1917 
LIABILITY ACCIDENT Me AUTOMOBILE and TEAMS 


SURANCE 
CLEAN CONSERVATIVE COMP PETENT BUSINESS MANAGEMENT 
ret ee AGENCY elaaaataiaeay ™ a BUSINESS GETTERS 
DREXEL BUILDIN HILADELPHIA, PA. 
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47 STATES 
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MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 


Policies Issued on the Weekly Plan Only 


‘‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 

















AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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74th ANNUAL REPORT 


NEW YORK LIFE 


INSURANCE COMPANY 
DARWIN P. KINGSLEY, President 








Influenza, we are told, up to January 1, 1919, had already killed as many young and vig- 
orous persons in the world generally as were killed by bullets and disease in four and a half years 
of the war. 


The mortality of the Company up to the outbreak of influenza promised to be, in 1918, 
about 61% of the mortality provided for in the premiums; it was actually 95% of the expected. 
If this epidemic persists during 1919 dividends may be reduced in 1920. They remain substan- 
tially unchanged in 1919. But neither war nor influenza can make any material difference to 
members of this Company, because as against such startling incidents this Company long since 
made abundant provision. 

From this there are two fair deductions: 


First—INSURE. There are just as many and just as sound 
reasons for insuring your life during days of peace as there 
are for insuring during times of war. 

Second—Insure in companies that have aimed above all things 
to achieve safety. In these days SAFETY sounds better 
than CHEAPNESS. 


The New Business of the year, chiefly from the United States and Canada, 
NE 8 Sy etl oaitd we abs ene ey eho ae RI WAL ee ha hae en te Geta hes $340,000,000 
the largest year’s business in the Company’s history. 
The Company bought so many Liberty Bonds during the year that it was 
obliged to borrow from the New York banks. The statement shows, on that 












































peenent Tee PIS FOE IN 5. 65k chosen ea rhs ne uw eens eens 22,800,000 
On December 31, 1918, the Company owned at par in Liberty Bonds.......... 70,000,000 
And in the Bonds of Allied Countries issued to finance the war.......... tas dean 30,000,000 

BALANCE SHEET, JANUARY 1, 1919 
INCOME DISBURSEMENTS 
For Insurance and Annuities........ $110,138,795 On Policy Comtracts..........0.5.5. $98,563,728 
laterest and Rent................05 41,500,877 Expenses and Tawes.......5........ 22,816,479 
Borrowed Money................-. 24,000,000 IN ie crs exes weeks 1,320,000 
eg re 3,246,707 Added to Ledger Assets............. 56,186,172 
Ep viccdkexeeieeche Ceeadernweds $178,886,379 INE: Ss corewrewe ve ca sieenieee yee $178,886,379 
ASSETS | LIABILITIES 
ig: ws, eckccate dan Sse aretd $13,449,600 Policy Ligtties..... cocci ce cenes $786,267 ,002 
Loans—on Mortgage, Policies and Premiums, etc., Prepaid............ 4,515,533 

I 25 ioe: Se! ini ahd ale ae os 321,887,157 Commissions, Salaries, etc........... 3,876,246 
ee a 609,717,289 Borrowed Money.................. 22,863,879 
ee. re 50,033,239 Reserves for Dividends, etc. ......... 177,564,625 

Wi ce mic ack ware scanonaricin nat saiess 8995,087,285 ee SAD aed ee $995,087,285 
eS ee re ee 1,360,433 
isnstermmce ta force Jam. 1, F909 . 2... cn ccc ccc cece unectans a re $2,838,829,802 
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